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' ANRK & Associates LLP

I Chartered Accountants

Independent Auditors’ Report

To the Members of
Satara Mega Food Park Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Satara Mega Food Park Private Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss,
including Other Comprehensive Income, the Cash Flow Statement, the Statement of Changes in Equity for
the year ended, and notes to the Ind AS financial statements, including a summary of the material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”}) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, its loss including
other comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(“SAs"), as specified under section 143(10) of the Act. Our responsibilities under those 5As are further
described in the 'Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report but does not include the Ind AS financial statements and our
auditor's report thereon. Our opinion on the Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstatad.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
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Satara Mega Food Park Private Limited
Independent Auditors’ Report (continued)

Management's responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, the management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial contestswith reference
to Ind AS financial statements in place and the operating effectiveness of such cg /
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Satara Mega Food Park Private Limited
Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presantation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

1

The report does not include a statement on matters specified in the Companies (Auditors’ Report) Order,
2020 (‘the Order’), issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, since in our epinion and according to the information and explanations given to us, the said
Order is not applicable to the Company.

(A) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in the paragraph 2B(vi)
below on reporting under Rule 11{g).

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this ;-,..-,..: ’
with the books of account. (5 4




| ANRK & Assaociates LLP

Chartered Accountants

Satara Mega Food Park Private Limited
Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements (continued)

(d)In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

(e) On the basis of the written representations received from the directors as on 31 March 2025 taken on

record by the Board of Directors, none of the directors are disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

(B)

and the operating effectiveness of such controls, refer to our separate Report in “Annexure A" to this
report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements — Refer Note 33 to the Ind AS financial statements;

ii. The Company did not have any long-term contracts, including derivative contracts, for which there

were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The management has represented that to the best of it's knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented that to the best of it's knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) contain any material misstatement.
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Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements {continued)

V. The Company has not declared or paid any dividend during the year,

vi. Inour opinion and based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recarded in the software. Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

{C) Since the Company is a private limited company, provisions of section 197 is not applicable to the
Company, accordingly, matters to be included in Auditors’ Report under section 197(16) are not

applicable.

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

M@sﬁm

Rahul Khasnis

Partner

Membership Number: 107739
Place: Pune

Date: 8 September 2025
UDIN: 25107739BMRKNZ5829
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 2(f) in Report on Other Legal and Regulatory Requirements of the Independent
Auditors’ Report to the members of Satara Megao Food Park Private Limited on the financial statements for
the year ended 31 March 2025).

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the Companies
Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Satara Mega Food Park Private
Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting (“IFC-FR") criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act, 2013 (hereinafter referred to as

“the Act”).
Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financlal reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




ANRK & Associates LLP

Chartered Accountants

Satara Mega Food Park Private Limited
Annexure A to the Independent Auditors’ report

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of india.

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

Johsous

Rahul Khasnis

Partner

Membership Number: 107739
Place: Pune

Date: 8 September 2025
UDIN: 25107739BMRKNZ5829




Satara Mega Food Park Private Limited

Balance Sheet as at 31 March 2025

(All amaounts in Indian Rupees lakhs, unless otherwise stated)

CIN: U15490PN2012PTC142334

Assets
Nen-current assets

Property, plant and equipments and intangible assets

{1} Property, plant and equipments
(i} Investment properties
{Iil) Capital work-in-progress
{iv} Intangible assets
Financial assets
(i} Investments in shares
(i) Other financial asssts
Income tax sassets
Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financizl assets
(I} Trade receivables
{il) Cash and cash equivalents
(iil) Other financial assets
Other current assets

Total

Equity and liabilities
Equity

Equity share capital
Other equity

Liahilities
Mon-current liabilities
Financial liabilities
(i) Borrowings
(1) Other financial liabilities
Long term provisions
Other non-current liabilities

Current liabilities
Financial liabilities

(i} Borrowings

(i} Trade payables

(a) dues to micro enterprises and small enterprises

{b} dues to others
(i) Other financial liabilities
Short term provisions
Other current Habilities

Total
Material accounting policies

Motes to the Ind AS financial statements

Motes 31 March 2025 31 March 2024
ila) 6,366.32 6,598.62
3(b) 3,377.44 3,377.44
3(c) 17.86 8.23
3 (d) 4,52 252

4 98.13 #
5 21.52 19.93

31 (b} 5.28 6.37

31(e} - 0.01
] 1,335.83 1,402.28
11,226.90 11,415.40
7 263.55 219.54
] 506.10 487.67
9 273.58 192.49
10 319.14 10971
11 27.92 24.81
1,390.29 1,034.22
12,617.19 12 449.62
12 11.53 11.53
13 {303.32) 603.12
{291.78) 614.65
14 2,140.84 1,884.06
15 450.74 467.55
16 4.50 2.65
17 - 34.22
2,596.08 2.388.48
i8 B81.12 1,771.63
19
2B.75 !
336.40 418.23
20 7.436.75 5,602.03
21 0.69 060
22 1,629.19 1,654.00
10,312.90 9,446.49
12,617.19 12,449.62
1-2
3-43

The accompanying notes form an integral part of the Ind AS financial staterments

As par our report of even date

For ANRE & Associates LLP
Charterad Accountants

e
Firm Registration Number: W-100001

l:-ﬂ
Rahul Khasnis
Partner
Membership Number: 107739
Place: Pune

Date: 8 September 2025
UDIN: 25107 739BMRKNZSE29

Director

DIN: 01597742

Place : Pune

Hanmantrao Gaikwad

half of the Board of Directors of
ga Food Park Private Limited

yihend

Date: 8 September 2025

Vaishali Gaikwad
Director

DIN: 01597289

Place ; Pune

Date: 8 September 2025




Satara Mega Food Park Private Limited

Statement of Profit and Loss for the year ended 31 March 2025
(All amounts in Indian Rupees lakhs, unless otherwise stated)
CIN: U15490PN2012PTC142334

Notas
Income
Revenue from operations 23
Other income 24
Total income
Expenses
Cost of materials consumed 25
Decrease/(increase] in inventories of finished goods 26
Employee benefits expense 27
Finance costs 28
Depreciation and amortisation 29
Other expenses 30
Total expenses
Loss before tax
Tax expense 31

Current tax
Deferred tax
Earlier year taxes

Total tax expenses
Loss for the year

Other comprehensive income

Items that will not be reclassified to Statement of Profit and Loss in su bsequent years
- Re-measurement gains on defined benefit plans
- Income tax effect on above

ltems that will be reclassified to Statement of Profit and Loss in subsequent years

Other comprehensive income for the year (net of tax)

Total comprehensive loss for the year (net of tax)

Basic and diluted loss per equity share of face value Rupees 10/- each 32
Material accounting policies 1-2
Notes to the Ind AS financial statements 3-43

The accompanying notes form an integral part of the Ind AS financial statements
As per our report of even date attached

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

Johboa

Rahul Khasnis

Han

31 March 2025 31 March 2024
1,931.67 1,814.85
249.56 91.87
2,181.23 1,906.72
1,377.61 931.38
7.23 {42.85)
159.71 147.95
731.83 844.41
276.25 297.89
535.09 969.58
3,087.72 3,148.36
(906.49) (1,241.64)
(0.01) (0.21)
- 0.32
(0.01) 0.11
(906.48) (1,241.75)
0.05 0.75
(0.01) {0.20)
0.04 0.55
0.04 0.55
(906.44) (1,241.20)
(786.40) (1,077.25)

ntrao Gaikwad

Partner

Membership Number: 107739
Place: Pune

Date: 8 September 2025
UDIN: 25107739BMRKNZ5829

Director
DIN: 01587742
Place : Pune

Date: 8 September 2025

s For and on behalf of the Board of Directors of
\\ Satara Mega Food Park Private Limited

st

Vaishali Gaikwad
Director

DIN: 01597289

Place : Pune

Date: 8 September 2025




Satara Mega Food Park Private Limited

Statement of Cash Flows for the year ended 31 March 2025
(Al amounts in Indian Rupees lakhs, unless otherwise stated)
CIN: U15490PN2012PTC142334

31 March 2025 31 March 2024
A Cash flow from operating activities
Loss before tax (906.49) (1,241.64)
Adjustments to reconcile lass befare tax to net cash flows:
Interest expenses 681.82 801.593
Unwinding of discount on security deposits 46,59 42 48
Interest income (13.35) (10.98)
Deferred Income (34.22) {34.22)
Loss on sale of land - 13081
Depreciation and amortisation 276.25 297.88
Operating loss before working capital changes 50.60 {13.73)
Movement in working capital;
Increase in inventories {44.01) {39.31}
Increase in trade receivables {18.43) {123.65)
Decrease/{increase) in other current assets 63.34 (1,262.30)
Decrease in other financial assets (211.02) {98.70)
Decrease n trade payable {53.08) (257.70)
Increase in other financial liabilities 1,745.34 163141
Ingrease in provisions 1.99 1.74
(Decrease)fincrease in-other liabilities (24.81) 152,00
1,459.32 3.4%9
Cash generated from/{used in) operations 1,509.92 (10.24)
Direct taxes paid 1.10 252
Net cash generated from/{used in) from operating activities 1,511.02 (7.72)
B Cash flows fram investing activities
Purchase of praperty, plant and equipments and intangible assets (55.58) (72.41)
Sale of investment properties 3 456,01
Investments in shares {98.13) -
Interest income 13.35 141
Net cash {used in)/generated from investing activities {140.36) 385.01
C Cash flows from financing activities
(Repayments)/proceeds from borrowings (net) (633.73) 427.51
Interest pald {655.84) (801.93)
Met cash used in financing activities (1,289.57) . [374.42)
Net decrease in Cash and cash equivalents [A+B4C) 81.09 2.87
Cash and cash equivalents at the beginning of the year
Balances with bank
In current accounts 152.49 189.62
Cash and cash equivalents at the end of the year 273.58 192.49
0 Components of cash and cash equivalents
Cash on hand = =
In current accounts 273.58 19249
Total cash and cash equivalents (also refer note 9) 273.58 152.49
Material accounting policies 12
Motes to the Ind AS financial statements 3-43
The accompanying notes form an integral part of the Ind AS financial statements
As per our report attached of even date =
For ANRK & Associates LLP O ¢ ‘”-7'-:\% For and on behalf of the Board of Directors of
Chartered Accountants 5l a0 \E a Food Park Private Limited ‘LJ

Firm Registration Number: W-100001
"I»g)p.)n—ﬂAm

Rahul Khasnis

Partner

Membership Number; 107739
Place: Pune

Date: 8 September 2025
UDIN: 251077359BMRKNZSE29

Dire
DIN: 01597742

Place : Pune

Date: 8 September 2025

Jies

Vaishali Gaikwad
Director

DiN: 01597283

Place : Pune

Date: 8 September 2025




Satara Mega Food Park Private Limited

Statement of Changes in Equity for the year ended 31 March 2025
{All amounts in Indian Rupees lakhs, unless otherwise stated)

CIN: U15450PN2012PTC142334

A. Equity share capital ;

B.

Equity shares of Rs. 10 each issued, subscribed and pald up

Particulars Amount in Lakhs
Balance as at 01 April 2023 11.53
Changes in equity share capital during the year -
Balance as at 31 March 2024 11.53
Balance as at 01 April 2024 11.53
Changes in equity share capital during the year -
Balance as at 31 March 2025 11.53
Other equity

Particulars Retained earnings | Securities premium Total equity
Balance as at 1 April 2023 (621.06) 2,465.38 1,844.32
Net loss far the year (1,241.75) - {1,241.75)
Other comprehensive income (net of tax) ’

- Remeasurements of post-employment benefit obligation 0.55 - 0.55
Balance as at 31 March 2024 {1,862.26) 2,465.38 B03.12
Balance as at 1 April 2024 [1,862.26) 2,465.38 603.12
Net loss for the year {o06.48) - (906.48)
Other comprehensive income [net of tax)

- Remeasurements of post-employment benefit obligation (net of tax) 0.04 - 0.04
Balance as at 31 March 2025 (2,768.70) 2,465.38 (303.32)
Material accounting policies 1-2
Motes to the Ind AS financial statements 3-43

The accompanying notes form an integral part of the Ind AS financial statements

As perour repart of even date attached

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

LGJﬁJl‘M e

Rahul Khasnis

Partner

Membership Number: 107739
Place: Pune

Date: 8 September 2025
UDIN: 25107739BMRKNZS829

Hanmamtrao Gaikwad
Director

DIN: 01587742

Place : Pune

Date: B 5eptember 2025

ol %, . For and on behalf of the Board of Directors of
.70 satara Mega Food Park Private Limited

sollew LJ

JustE==

Vaishali Gaikwad
Director

DIMN: 01597289

Place : Puna

Date: 8 September 2025




Satara Mega Food Park Private Limited
Notes to the Ind AS financial statements for the year ended 31 March 2025
CiN: U15490PN2012PTC142334

1.

2.1

2.2

Corporate Information

Satara Mega Food Park Private Limited (‘the Company’) was incorporated on 22 February 2012, Its registered
office is situated at Pune, The Company is working in association with Ministry of Food Processing Industries
of Government of India. The Company’s primary objective is to provide adequate infrastructure for food
processing industry enabling empowerment of farmers. Further, the Company is actively engaged in
processing of food related agricultural produce for customers.

Significant Accounting Policies
Basis of preparation and transition to Ind AS

These Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013,
(Ind AS compliant Schedule IIl}, as applicable to the Ind AS financial statements of the Company.

The Ind AS financial statements are presented in INR and all values are rounded to the nearest lakhs (INR
00,000), except when otherwise indicated. The Company has prepared the Ind AS financial statements on
the basis that it will continue to operate as a going concern. The Ind AS financial statements have been
prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value
(refer accounting policy regarding financial instruments).

The financial statements were authorised for issue by the Board of Directars on 8 September 2025,
Summary of significant accounting policies

Current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current
classification. An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operating cycle;

(if) Held primarily for the purpose of operations;

(iii} Expected to be realized within twelve months after the reporting period, or

(iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liahility for at
least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

(i) Itis expected to be settled in normal operating cycle

(i} Itis held primarily for the purpose of trading

(iii) Itis due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the lia bility for at least twelve months
after the reporting period.

The Terms of a liability that could, at the option of the counterparty, result in its settlement by the Issue
of equity instruments do not affect its classification. The Company classifies all other labilities as non-
current. Deferred tax assets and liabilities are classified as non-current assets and liabilities. The cperating
cycle is the time between the acquisition of assets for pm and their realisatiop.in_cash and cash
equivalents. The Company has identified twelve months asfitz




Satara Mega Food Park Private Limited
Notes to the Ind AS financial statements for the year ended 31 March 2025
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2.3

Fair value measurement
The Company measures financial instruments at fair value at each Balance Sheet date.

Fair value is the price that would be received on sell of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* Inthe principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their best ecanomic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate ecanomic benefits by using the asset in its highest and best use or by selling it to anather market
participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that [s
significant to the fair value measurement as a whole:

* Llevel1-Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

s Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial
assets. Involvement of external valuers is decided upon annually by the management, Selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.
The management decides, after discussions with the Company's external valuers, which valuation
techniques and inputs to use for each case.

For the purpose of fair value disclosures, the Company has determined classes of assets and lizbilitias onthe
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.
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2.4 Revenue

Revenue from contracts with customers is recognized when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services. The Company has concluded that it is principal in its revenue
arrangements, because it typically controls the goods or services before transferring them to the customer,
The policy of recognizing the revenue is determined by the five-stage model proposed by Ind AS 115
“Revenue from contract with customers”,

Sale of goods

Revenue from sale of goods is recognised when all significant risks and rewards of ownership of goods are
passed onto the customers, Sales are recorded net of sales tax/value added tax, Goods and Services tax
(GST), discounts and rebates.

Sale of plots

The Company recognizes sale of plots as income when the right to receive arises. Corresponding, cost of the
open plot is expensed in the year in which revenue is recognized.

Rental income

Rental income from operating lease is recognised on straight line basis over the lease term, Rental income
from long period lease of open plotsis treated as sale of plot as per expert advisory committee (EAC) opinion
accordingly entire lease premium is recognised as income when the right to receive arise and amount is
received by the company. Corresponding cost of the plot is expensed in the year in which revenue from
lease premium is recognised.

Interest income

For all debt instruments measured either at amortised cost interest income is recorded using the effactive
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate,
the Company estimates the expected Cash Flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income s included in “Other income" in the Statement of Profit and Loss.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only

the passage of time is required before payment of the consideration is due). Refer to accounting policies of
financial assets in Note 2.13 Financial instruments — initial recognition and subsequent measu

Contract liabilities

W\
Lo

: u sideration”
customer pays consideration before the Company transfers g b 5;&.9;95 e customer, a contract
liability is recognized when the payment is made or the pa
liabilities are recognized as revenue when the Company perfo
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2.5 Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised
outside the Statement of Profit and Loss (either in other comprehensive income (“OCI") or in equity).
Current tax jtems are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate,

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilized. The ca rrying amount of deferred tax
assets is reviewed at each reporting date and reduced to the extent that it is no longer prabable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utllised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be racovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date,

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside
the Statement of Profit and Loss (either in other comprehensive income (“OCI") or in equity). Deferred
tax iterns are recognised In correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority,

Indirect taxes paid on acquisition of assets or on incurring expense
Expenses and assets are recognised net of the amount of indirect taxes paid, except:

e When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of

part of the expense item, as applicable;
_

Ll =,

* When receivables and payables are stated with the-amg
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2.6

Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition or construction net of accumulated
depreciation and impairment loss (if any). Internally manufactured property, plant and equipment are
capitalised at cost, including GST for which credit is not available, wherever applicable. All significant costs
relating to the acquisition and installation of property, plant and equipment are capitalised. Such cost
includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met,

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in the Statement of
Profit and Loss as incurred. The present value of the expected cost for the decommissioning of an asset after
its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognised. The identified components are depreciated over their useful lives, the remaining asset is
depreciated over the life of the principal asset.

Depreciation for identified components is computed on straight line method based on useful lives given In
Schedule 1l of the Companies Act, 2013.

Type of asset Useful life (years)
Building — factories 30

Plant and machineries (including electrical installations) 15

Computers and networking equipments E

Office equipment

Furniture and fixtures 10

Vehicles — Four wheelers 8 |

The Company, based on technical assessment made by a technical expert and management estimatea,
depreciates certain items of plant and equipment over estimated useful lives which are different from the
useful life prescribed in Schedule Il to the Act. The management believes that these estimated useful lives
are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Freehold land is carried at cost. An item of property, plant and equipment and any significant part initially
recognised, is derecognised upon disposal or when no future economic benefits are expected from [t5 use
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in the income statement when the
asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if apg Tptiat
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2.7

2.8

29

2.10

Investment property

Properties that are held for long-term rental yields or for capital appreciation or bath, and that are not
occupied by the Company, are classified as investment property. Investment property is measured initially
at cost, including transaction costs. Subsequent to initial recognition, investment properties ara stated at
cost less accumulated depreciation and accumulated impairment loss, if any. Subsequent expenditure
related to investment properties are added to its book value only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably,
Investment properties are depreciated using the straight-line method over the useful lives. Cost Incurred on
assets under development are disclosed under Investment Property under development and not
depreciated till asset is ready to use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in Statement of Profit and Loss in the period in which
the expenditure is incurred.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amartisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the Statement of Profit and Loss unless such expenditure forms part
of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit
and Loss when the asset is derecognised.

Acquired intangible assets which comprise expenditure incurred an acquisition of user licenses for computer
software's are amortised over the estimated useful life on a straight-line basis. The useful life of intangible
assets is reviewed by management at each Balance Sheet date.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of

Inventories

ost of conversion aﬁii,kpff:'ﬁér“:qu‘t_;--_.}

Cost of inventories have been computed to include all cost of purchases

Raw materials and components, stores and spares and loose/t8als aremaElued ft\lower of cost and net
realizable value. However, materials and other items held for dise n‘{ﬁ?;ﬁl'g;%‘éuc gfjjof inventories are not
written down below cost if the finished products in which they ﬁ e incor| :




Satara Mega Food Park Private Limited
Notes to the Ind AS financial statements for the year ended 31 March 2025
CIN: U15490PN2012PTC142334

2,11 Inventories (continued)

2,12

Work-in-progress and finished goods are valued at lower of cost and net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity.
Cost of work-in-progress and finished goods are determined on a weighted average basis.

Scrap is valued at net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing value in use, the estimated future Cash Flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account, If no such transactions can be identified, an appropriate valuation model is used. These calculations
are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. Thesa
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future Cash Flows after the fifth year. To estimate Cash Flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates Cash
Flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth
rate for the products, industries or country or countries in which the entity operates or for the market in
which the asset is used.

Intangible assets under development are tested for impairment annually.

Impairment losses of continuing operations including impairment on inventories, are recognised in the
Statement of Profit and Loss.

For the assets, an assessment s made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased.

If such indication exists, the Company estimates the asset's or CGU's recaverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset’s recoverable amount since the last impairment loss ORI The reversal is limited so that
the carrying amount of the asset does not exceed its recoveral Q8reyceeds the g amount
that would have been determined, net of depreciation, haf 3 i

asset in prior years. Such reversal is recognised in the Stater
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2.13

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be reguired to
settle the obligation and a reliable estimate can be made of the amaunt of the obligation. A contingent
liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize
a contingent liability but discloses its existence in the Ind AS financial statements. A disclosure for a
contingent liability is made where there is a possible obligation arising out of past event, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation arising out of a past event where it is
either not probable that an outflow of resources will be required to settie or a reliable estimate of the
amount cannot be made,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

Onerous contracts

A provision for onerous contracts is measured at the present value of the lower of expected costs of
terminating the contract and the expected cost of continuing with the contract. Before a provision Is
established, the Company recognizes impairment on the assets with the contract.

Post-employment and other employee benefits

Provident fund

The Company contributes regularly towards the provident fund of its employees to the Government
administered pension fund which is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payahle to the
provident fund scheme as expenditure, when an employee renders the related service.

Gratuity benefits

The Company operates a defined benefits plan for its employee’s viz. gratuity scheme. Payment for present
liability of future payment of gratuity is unfunded. The cost of providing benefits under these plans is
determined on the basis of actuarial valuation at each year end. Actuarial valuation is carried out for the
plan using the project unit credit method.

Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on
the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on
the net defined benefit liability), are recognised immediately in the Balance Sheet as asset [ liability with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur.

Remeasurements are not reclassified to profit or loss in subsequent periods. Net interest is calculated by
applying the discount rate to the net defined benefit liabili agy

The Company recognizes the Service costs comprising
losses on curtailments and non-routine settlements a
benefit obligation as an expense in the Statement of P
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2.14 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets except trade or other receivables that result from transactions within scope of Ind AS 115,
are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Trade and other
receivables arising as a result of transactions within scope of Ind AS 115 are initially recorded at transaction
price.

Purchases or sales of financial assets that require delivery of assets within a timeframe established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e. the
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
- Debt instruments at amortized cost
Debt instruments, derivatives and equity instruments at fair value through Profit or Loss {'FVTRL')
- Equity instruments are measured at fair value through other comprehensive income {"FVTOCK) or fair
value through profit or loss (FVTPL).

Debt instruments at amortized cost

A 'debt instrument’ is measured at the amortised cost If both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual
Cash Flows, and

- Contractual terms of the asset give rise on specified dates ta Cash Flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in other income in the Statement of Profit and Loss.
The losses arising from impairment are recognised in the Statement of Profit and Loss. This category
generally applies to trade and other receivables.

Debt instrument at FVTPL

FVTPLIis a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as at FVTOCI, s classified as at FVTPL. In addition, the Company may
elect to designate a debt instrument, which otherwise meets amortized cost or as at EVTOC criteria, as at
FVTPL. However, such election is allowed only if doing s i
recognition inconsistency (referred to as ‘accounting mismatgh'[*F
instrument as at FVTPL.

Debt instruments included within the FVTPL category are majgshke
in the Statement of Profit and Loss.




Satara Mega Food Park Private Limited
Notes to the Ind AS financial statements for the year ended 31 March 2025
CIN: U15490PN2012PTC142334

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. For all equity investments nat hald
for trading, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and Is irrevocable.

If the Company decides to classify an equity investment as at FVTOCI, then all fair value changes an the
instrument, excluding dividends, are recognized in the OCl. There is no recycling of the amounts from OCI
to the Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity investment included within the FVTPL category are measured at fair value with all changes recognized
in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:

- the rights to receive Cash Flows from the asset have expired, or

- the Company has transferred its rights to receive Cash Flows from the asset or has assumed an obligation
to pay the received Cash Flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset,

When the Company has transferred its rights to receive Cash Flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

-  Financial assets that are debt instruments and are measured at amortised cost e.g. loans, debt securities,
deposits, trade receivables and bank balance,

- Financial assets that are measured at FVTOCI

- Trade receivables or any contractual right to receiye
transactions that are within the scope of Ind A8
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Impairment of financial assets (continued)

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since Initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default evants
that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the
financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be
estimated reliably, then the entity is required to use the remaining contractual term of the financial
instrument,

Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms as a practical expedient, the Company uses a provision matrix to determine impairment loss allowance
on portfolio of its trade receivables. The provision matrix is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates, At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense
in the Statement of Profit and Loss. This amount is reflected under the head ‘other expenses’ in the
Statement of Profit and Loss.

ECL is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance
Sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company
does not reduce impairment allowance from the gross carrying amount,

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair va
payables, net of directly attributable transaction costs.

overdrafts.
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Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

- financial liabilities recorded at amortised cost

- financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in Statement of Profit and Loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees ar costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of
Profit and Loss.

Derecognition

A financial liability is derecognised when the obligation under the liahility is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new lia bility, The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term depaosits
with an original maturity of three months or less, which are subject to an insignificarit risk of changes in
value. For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts and cash credit facilities as they are
considered an integral part of the Company's cash management.

Dividend to equity holders of the Company

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company
when the distribution is authorised and the distribution is no longer at the discretion of the Company. As
] 5
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2.15 Foreign currency transactions

2.16

217

Initial Recognition

Transactions in foreign currency are recorded at exchange rates prevailing at the date of transactions.
Exchange differences arising on foreign exchange transactions settled during the year are recognised in the
statement of profit and loss of the year.

Subsequent Recognition

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the reporting
period are translated at the closing exchange rates and the resultant exchange differences are recognised in
the statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of historical
cost are translated using the exchange rate at the date of the transaction.

Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign
currency, are translated using the exchange rate at the date when such value was determinad,

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision-Maker. The Chief Operating Decision-Maker, who is responsible for allocating resources
and assessing performance of the operating segments, has been identified as the Board of Directors that
makes strategic decisions.

Government Grants
Grants from the government are recognised when there is reasonable assurance that:

- the Company will comply with the conditions attached to them; and
- the grant will be received.

Government grants including any non-monetary grants are recognised where there is reasoriable assurance
that the grant will be received, and all attached conditions will be complied with. Government grants are
recognised in the statement of profit and loss on a systematic basis over the periods in which the related
costs, which the grants are intended to compensate, are recognised as expenses. Government grants related
to property, plant and equipment are presented at fair value and grants are recognised as deferred income.

Subsidy related to the specific fixed assets is reduced from the gross value of the asset.

Where the government grants are of the nature of promoters' contribution, i.e., they are given with
reference to the total investment in an undertaking or by way of contribution towards its total capital outlay
and no repayment is ordinarily expected in respect theregf7the gratits.are treated as special capital incentive
and are transferred to capital reserve. <2
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2.18 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate
in dividends relative to a fully paid equity share during the reporting period, The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in
a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

3. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s Ind AS financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the accompanying disclosures, including the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the Ind AS financial
statements:

Revenue from contracts with customers

The Company has applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers:

Identifying contracts with customers
The management of the Company has exercised judgement to determine contract with customers for the
purpose of Ind AS 115 and for identification of performance obligations and other associated terms,

Identi erformance obligation

The Company enters into contract with customers for goods and services. The Company determined that
both the goods and services are capable of being distinct. The Company also determined that the promises
to transfer these goods and services are distinct within the context of the contract.

Significant accounting judgements, estimates and assumptions (continued)

Determination of timing of satisfaction of performance obligation and recognition of revenue

The Company concluded that revenue from sale of goods to be recognised at a point in time and revenue
from sale of services to be recognised over a period of time. The Company has applied judgement in
determining the point in time when the control of the guggpa etransferred based on the criteria mentioned
in the standard read along with the contract with custorers, . Aept

practices.
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Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the Ind AS financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes
or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Impairment of non-financial assets (tangible and intangible)

The Company assesses at each reporting date whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's or Cash Gen erating
Unit's (CGU's) fair value less costs of disposal and its value in use. It is determined for an individual asset,
unless the asset or CGU exceeds jts recoverable amount, the asset is considered impaired and Is written
down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and risks specific
to the asset. In determining the fair value less costs to disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These calculations
are corroborated by valuation multiples or other available fair value indicators.

Defined benefit plans

The cost of the defined benefit gratuity plan, other defined benefit plan and other post-employment plans
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases, expected returns on plan assets and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to
change only at interval in response to demographic changes. Future salary increases, discount rate and
return on planned assets are based on expected future inflation rates for india. Further details about defined
benefit plans are given in note 40.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on Company’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period. Further, the Company also evaluates risk with respect
to expected loss on account of loss in time value of money which is calculated using average cost of capital
for relevant financial assets.




Satara Mega Food Park Private Limited
Notes to the Ind AS financial statements for the year ended 31 March 2025
CIN: U15490PN2012PTC142334

3.1 New amendments issued but not effective

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31
March 2025, MCA has not notified any new standards or amendments to the existing standards applicable
to the Company.
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Notes to the Ind AS financial statements for the year 31 March 2025 (continued)
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3 (b) Investment properties

Particulars

Land

Balance as at 01 April 2023
Additions

Disposals

Balance as at 31 March 2024

Balance as at 1 April 2024
Additions

Disposals

Balance as at 31 March 2025

Depreciation

Balance as at 01 April 2023
Additions

Disposals

Balance as at 31 March 2024

Balance as at 1 April 2024
Additions

Disposals

Balance as at 31 March 2025

MNet Block
Balance as at 31 March 2025
Balance as at 31 March 2024

3,964.26

586.82

3,377.44

3,377.44

3,377.44

3,377.44
3,377.44

Amounts recognised Statement of Profit and Loss

Particulars 31 March 2025 31 March 2024
Sale of land 456.00
Cost of land sold - 586.81
Loss on sale of land - {130.81)
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3 (c) Capital work in progress

Particulars Plant and Machinery Total
Balance as at 01 April 2023 - -
Additions 8.23 8.23
Capitalised during the year - =
Balance as at 31 March 2024 B.23 8.23
Balance as at 01 April 2024 8.23 823
Additions 5177 51.77
Capitalised during the year (42.14) (32.14)
Balance as at 31 March 2025 17.86 17.86
Capital work in progress ageing schedule
As on 31 March 2025

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 9.63 8.23 - - 17.86
Projects temporarily suspended - % - 2 =
Total 9.63 8.23 - - 17.86
As on 31 March 2024

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 8.23 . - - 8.23
Praojects temporarily suspended - - L '
Total 8.23 - : 8.23

3 (d) Intangible assets

Particulars Software Total
Gross block
Balance as at 01 April 2023 2.44 2.44
Additions 1,00 1.00
Disposals - -
Balance as at 31 March 2024 3.44 3.44
Balance as at 01 April 2024 3.44 3.44
Additions 3.00 3.00
Disposals - -
Balance as at 31 March 2025 B.44 6.44
Amaortisation
Balance as at 01 April 2023 0.39 0.39
Additions 0.53 0.53
Disposals - -
Balance as at 31 March 2024 0.92 0.92
Balance as at 01 April 2024 0.92 D.82
Additions 1.00 1.00
Disposals = -
Balance as at 31 March 2025 1,92 1.92
Net Block
Balance as at 31 March 2025 4,52
Balance as at 31 March 2024 2.52
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31 March 2025 31 March 2024
4 Non current Investmants
Investment in othe i designated at fair value throu rloss
1,00,250 (31 March 2024 : Nil) equity shares of Karad Bank having face value of Rs.10 each 10.03 -
1,756,200 {31 March 2024 : Nil) equity shares of Pune District Central Co-operative 88.10 -
bank having face value of Rs.50 each
98.13
5  Others non-current financial assets
(Unsecured, considered good)
Bank depasits {due to mature after 12 months from the reporting date) (refer note 9) 2152 6.53
Earnest money deposits - 13.40
21.52 19.93
6  Other non-current assets
To parties other than related parties
Capital advances 3191 98.36
To related parties
Advance to related partles 1,303.92 1,303.92
1,335.89 1,402.28
7 Inventorles
{valued at lower of cost and net realisable value)
Raw materials 117.46 93.49
Packing materials 9511 B2.84
Flnished poods 50.98 58.21
263.55 219.54
8  Trade receivables
Unsecured [undisputed)
Considered gaod 506.10 487.67
Slgnificant Increase in credit risk £ .
Credit impaired 161,60 -
Less: Impairment allowance (including allowance for bad debts and expected credit loss) (161.60)
506.10 487.67
Trade recefvables ageing schedule [on gross basis)
As of 31 March 2025
Qutstanding for the following periods fram due date of payment
Particulars . Total
Less than 6 months . m:::u s 1-2 years 2-3 years More than 3 years o
Undisputed trade recelvables and
-considered good 323.49 57.79 229.34 50.84 574 667.70
- considered doubtful - - - - - -
- loss allowances - - - - - -
Disputed trade receivables
- considered good - - - - - -
= considerad doubtiul - - = = = =
- loss allowances - - - - - -
323.49 57.79 229.84 50.84 5.74 B667.70
As of 31 March 2024
Cutstanding for the fulrnwlﬂg periods from due date of payment
Particulars ] - Total
Less than 6 months mnv:;f':s i 1-2 years 2-3 years Mare than 3 years
Undizsputed trade receivables and
-considered good ¢ 265.44 159.29 62,94 487.67
- considered doubtful - - - -
- loss allowances ‘:Et‘p - - -
Disputed trade receiva -
= considered good ":; - - L
- considered doubtiul * - - -
- loss allowances = - - s 2
=7 265.44 158.79 62.54 487.67
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i1

Cash and bank balances

Cash and cash equivalents
Balances with banks:
On current accounts

Other bank balances

Bank deposits having original maturity more than three months but remaining
maturity less than twelve months

Details of bank balances :

Balance with banks available on demand

hiargin money deposits having remaining maturity less than 12 months

Margin money deposits having remaining maturity more than 12 months [refer note 5)

Other current financial assets

Interest accrued on deposits
Earnest money depasits
Advance to employees
Security deposits

Subisidy receivable

Other current assets
(Unsecured, considered good)

Prepald expenses
Balances with government authorities

31 March 2025 31 March 2024
64.09 315
209.49 189.14
273.58 192.49
B4.00 3.15
209.49 189,34
21.52 19,93
2085.10 212.42
T ——
- 0,62
18.91 451
5.99 3.39
45.58 45.45
248.66 46.67
319.14 108.71
4,86 5,93
23.06 18.88
27.92 24.81
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12 Share capital

Authorized capltal:

3,50.00,000 (31 March 2024: 3,50,00,000) equity shares of Rs, 10/- sach

Issued, subscribed & paid up capital;

115,270 (31 March 2024: 1,15,270) equity shares of Rs. 10/~ each

(a) Rights, preference and restrictions attached to the equity shares

¥
31 March 2025 31 March 2024
3,500 3,500
11.53 1153
11,53 1L53

The Company has a single class of equity shares having a par value of Rs, 10 each. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's
residual assets. The equity shares are entitled to receive dividend as dedlared from time to time. On winding up of the Company, the holders of the equity shares will be entitled to
recelve the residual assets of the Company, remaining after distribution of all preferential ameounts in propartion to the nember of aquity shares held,

(b} Reconciliation of number of shares sutstanding at the beginning and end of the year

|Equity shares 31 March 2025 31 March 2024
Number of sharos R, In lakhs Murnber of shares 5, In lakhs
At the beginning of the year 1,15,270 1153 115,270 11.53
Issusd duting the year - - - -
Dutstanding at the end of the year 1,15,270 1153 1,15.370 11.53
(e} Sharehalders holding more than 5% shares in the Company
|Particulars 31 March 2025 31 March 2024
Rs, in lakhs Holding percentage | Number of shares | Holding percantage
Hanmantrao Gallkwad 37,079 32.17% 37,075 21TH
Vaishall Galkwad 32,299 28.02% 32,299 28.02%
Vikas Nipane 25,840 22.41% 25,840 22.47%
Umesh Mane 20,052 17,000 20,052 17.4
(d] Promotors shareholding in the Company is set out below
Particulars 31 March 2025 31 March 2024
Number of Shares % of total shares | % Change during the | Number of Shares % of total shares | % Change during the
held as on yiear hald as an yiar
31 March 2025 31 March 2024
Hanmantrao Gakkwad 37,078 32.17% .00 37,073 3217 0.00%
Vaishali Gaikwad 32,299 2B.02% 0.00% 31,299 28.02% 0,00
Vikas Mipane 25,840 22.82% 0.00% 25,840 2242% D.00%
Urnash Mane 20,052 17.40% 0.00% 20,052 17.40% 0.00%
13 Other equity
Securithes pramium 2,465.38 2,455.38
Retained earnings
As perlast Balance Sheet {1,862.26) |621.06)
Loss for the year (906.48) {1,241.75)
Other Comprehensive Income for the year 0,04 .55
(2,768.70) {1,852 76
[303.32) 60312
B Apc o
— — —_—
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31 March 2025 31 March 2024
14  Long-term borrowings
Secured
Term loans
From banks (refer note 144) 2,140.84 203.86
From financial institution [refer note 148) - 1,680.20
2,140.84 1,884.06

Details of interest, terms of repayment and securities provided in respect of secured borrowings :

Note 144 : Term loans from banks:

Term loans from banks comprises of loans avalled from Pune District Central Co-operative Bank Limited and The Karad Urban Co-op. Bank Limited which
carries an interest rate of 11.00% p.a. and are repayable in 84 equal monthly instaliments ranging from Rs.5.14 lakhs to Re.51.37 lakhs. These term loans are
secured by :

(a) First charge on all movable and immovable fixed asset of the Company financed by the tarm loan.

(b] First charge on all the current assets of the Company.

(¢} Persenal guarantee of Hanmantrao Galkwad and Vaishali Galkwad,

Note 148 : Term loan fram financial institution:
Term loan from financlal Institution comprised of tarm loan accepted from M Financial Products Limited which carried an interest rate of 18% p.a, and was
repayable in 5 quarterly Installments of Rs.300 lakhs and 4 quaterly nstallments of Rs.500 lakhs. It was repaid during the financial year.

15 Other non-current financial liabilities

Retention monies 334.29 376.48
Security deposits 116.45 91.07
450,74 467.55

16 Long term provisions
Provision for gratuity (refer note 41) .50 2.65

4.50 2,65

17 Other non-current liabilities

Deferred income on security deposits . 34.22

- 34.23

18  Short term borrowings

Secured

Working capital facility from bank {refer note 184) 23881 .
Current maturities of long term barrowings (refer note 14) 562.31 1721.63
Unsecured

Loan from director (refer note 188) 50.00 50.00

B81.12 177153

MNote 18A : Working capital facility from bank

Working capital facility from bank comprises of Cash Credit facility availed from The Karad Urban Co-op. Bank Limited which carries an interest rate of 13.50%
p.a. and are repayable on demand. The facility is secured by hypothecation of inventories, stores, spares and trade receivables of the Company and persanal
guarantes of Hanmantrao Gaikwad and Vaishall Gaikwad.

Mote 188 : Loan from director
Loan from director is repayable on demand and does not carried any interest.
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20

31 March 2025 31 March 2024
18 Trade payables
Due to micro and small enterprises |refer nobe 36) 28.75 .
Due to others 336.40 418.23
365.15 418.23
-
As on 31 March 2025
Qutstanding for the following year from due date of payment
Particulars than 1 Total
L‘“ﬂ;" 1-2 years 2-3 yoars More than 3 years
(1] Undisputed
-MSME 27.97 0.78 - - 28,75
= Others B5.30 7.48 11.96 212.49 317.23
113.27 B.26 1196 212.49 345,98
(i} Disputed
- MSME . . . . -
- Others . - - - -
(ili} Unbilled dues 19.17 - - - 19.17
13749 .20 1196 Z12.49 365,15
As on 31 March 2024
Dutstanding for the following year from due date of payment
Particulars Le Total
s::::n ! 1-2 years 2-3 years Maore than 3 years i
{1} Undisputed
-MEME * = ’ - ’
- Others 166.03 23,33 9.44 21B.08 416.88
166.03 2333 044 21808 416.88
(i1} Disputed
= MSME - - - -
- Others - - - -
{iil) Unbilled dues 135 - - - 1.35
I 167.38 FERE] 5.8 ZIE08 41823
Other current financial labilities
Book overdraft 741077 5,602.03
Interest accured but not due on borrowings 25.98 -
7.436.75 5,602.03
Short term provisions
Provision for gratuity (refer note 41) 0.69 0.60
0.69 0,60
Other current liabilities
Advances recelved against sale of land 1,567.93 1,592.93
Advance from customers 28.90 317
Statutory dues 3.24 19.94
Employvees related liabilities 912 541
1.629.19 1,654,00
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23 Revenue from operations

25

Sale of products
Sale of investment property
Rent income from:
Buildings
Vehicles
Other operating incomea

Total revenue from operations

Disclosure persuant to Ind AS 115 - Revenue from contracts with customers
(a) Reconciliation of revenue recognised with the contracted price is as follows:

31 March 2025 31 March 2024
1,722.19 1,154,97
- 456.00
87.43 143.83
9.51 6.77
102.54 53.28
1,931.67 1,814.85

There are no significant differences between revenue as per contracted price and revenue recognised from contracts with customers.

(b} Timing of revenue recognition
Particulars 31 March 2025 31 March 2024
At point in time 1,931.67 1,814.85
() Contract balances
Particulars 31 March 2025 31 March 2024
Advance from customers 28.90 31.72
Trade recelvables 506.10 487.67
Other income
Interest income
Interest on fixed deposits 12.93 10.64
Interast on income tax refund 0.42 0.34
Government grant (refer note below) 201.99 46.67
Deferred income (security deposits) 34.22 34,22
249.56 91.87

Note: The Company is classifed as an eligible unit under Package Scheme of Incentive, 2019 announced by the Government of Maharashtra
and accordingly is eligible for claiming subsidy benefits avallable under the scheme. During the year, a subsidy income of Rs. 12.25 lakhs {31

fdarch 2024 : Rs. 46.67 lakhs) is recognised in the Statement of Profit and Loss,
Cost of materials consumed

Raw materials

Inventories at the beginning of the year
Add : Purchases

Less @ Inventories at the end of the year

Packing materials

Inventories at the beginning of the year
Add : Purchases

Less : Inventaries at the end of the year

98.49 114,05
1,051.11 583.27
117.46 98.49
1,032,134 598.83
62.84 50.82
377.74 344,57
95.11 62.84
345.47 332:55
1,377.61 931.38
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26 Decrease/(increase) in inventories of finished goods

Inventories at the beginning of the year
Finished goods

Inventories at the end of the year
Finished goods

Decrease/(increase) in inventories of finished goods
27 Employee benefits expenses

Salaries, wages and bonus

Contribution to provident fund and other fund (refer note 41)
Staff welfare expense

Gratuity expenses (refer note 41)

28 Finance costs

Interest on lean from financial institution

Interest on term loans from banks

Interest on working capital

Interast on unwinding of financial liabilities

Interest to micro enterprises and small enterprises (MSME)

29 Depreciation and amartisation

Depraciation on property, plant and equipments
Amortisation on intangible assets

30 Other expenses

Labour charges
Power and fuel
Cost of land sold
Repairs and maintenance
- onvehicles
- on plant and machinary
- on others
Insurance charges
Legal and professional fees
Bank charges
Rates and taxes
Travelling and conveyance
Transportation charges
Office and administration expenses
Marketing expenses
Provision for doubtful debts (Including expected credit loss)
Auditors remuneration (refer note below)
Miscellaneous expense

Mote: Auditors' remuneration (on accrual b

Statutory audit

31 March 2025 31 March 2024
58.21 15.36
58.21 15.36
50.98 5821
50.98 58.21

7.23 {£2.85]
135.93 127.17
8.94 8.56
12.85 10.28
1.99 1.54
159.71 147.95
481.33 G26.26
200.49 175.67
3.33 -
46.59 42.48
0.09 =
731.83 844,41
275.25 297.36
1.00 0.53
276.25 297.89
28.17 11.20
166.57 174.98
C 586.81
5.04 2.01
22.87 22.51
31.03 19.22
14.25 17.05
54.76 64.02
2.75 “
7.83 32.83
8.44 7.79
18.00 10.41
3.35 6.07
277 4.86
161.60 3
2.00 1.35
5.66 247
535.09 969.58
2,00 1.35
2.00 1.35
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31 Taxes 31 March 2025 31 March 2024
(a) Statement of profit and loss
(I} Tax expenses recognised in Statement of Profit and Loss
Current tax ; 5
Deferred tax - (0.21)
Earlier year taxas - 0.32
# 011
(it} Tax expenses recognised in other comprehensive income
Tax on remeasurements of defined benefit liability {0.01) {0.20)
(0.01) {0.20]
(b) Balance Sheet
Income tax assets
Particulars 31 March 2025 31 March 2024
Wet non current income tax assets at the beginning 6,37 279
Changes in estimates related to prior years - -
Income tax paid (net of refunds) {1.09) {2.42)
MNet non current income tax assets at the end 5.28 6.37
{c} Deferred tax assets [net)
31 March 2025 31 March 2024
Deferred tax liabilities
Property plant and equipments and intangible assets B45.83 6530.08
Investment properties 541.80 483,08
Security deposit and retention monies 1211
Borrowings - 276,29
Total deferred tax liabllities 1,187.64 1,401.56
Deferred tax assets
Frovision for gratuity (1.35) [0.84)
Deferred revenue - {8.50)
Expected credit loss on trade receivables (42.02) -
Unabsorbed depreciation and carried farward losses (refer niote (f) and note (g} below) (1,144.27) [1,391.83)
Total deferred tax assets {1,187.64) {1,401.57)
Net deferred tax asset {net) . (0.01)
{d) Reconciliation of tax expenses and the accounting profit multiplied by applicable tax rate for respective year
Particulars 31 March 2025 31 March 2024
Accounting loss before tax {906.49) (1,241.64)
Income tax rate 26.00% 26.00%
Expected Income tax expense * -
Adjustements ;
Taxation in respect of earlier years - 0.32
Others (0.01) (0.21)
Tax expenses as per Statement of Profit and Loss {0.01) 0.11
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31 Taxes (continued)

{e) Movement in temporary differences

01 April 2024 Recognised in Recognised in OCI 31 March 2025
profit or loss during the year
during the year

Deferred tax Fabilities/ Deferred tax assats
Property plant and equipments and intangible assets 630.08 15.75 - 645.83
Investment properties 483.08 58.72 - 54180
Provision for gratuity {0.84) {0.51) . {1.35)
Deferrad revenue {8.90) 8.90 - -
Security deposits and retention monies 12,11 {12.11) - -
Borrowings 276.29 (276.29) - -
Expected credit loss . {82.02) - {42.02)
Unabsorbed depreciation and carried forward losses {1,391.83) 247.56 - (1,144.27)
(refer note (f) and note (g} below)
Net deferred tax asset 0.01 0.01 =

{f} Unrecognised deferred tax assets

Deffered tax assets on brought forward losses and unabsorbed depreciation are recognised only to the extent of defferad tax liabilities since the prabability
of availability of future taxable profits in the period In which tax losses expire is remote. The below table summarises the amount of unabsorbed
depreciation and carried forward losses on which deferred tax assets not recorded:

Assessment year ['AY') 31 March 2025 31 tviarch 2024
AY 2025-26 249.93 -
AY 2024-25 357.12 357.12
AY 2023-24 117,58 117.58
AY 2022-23 71,48 116.32
Total 796.11 581.02
(g} The expiry schedule of the above unrecognised losses

The aforesald tax losses and unabsorbed depreciation will lapse in the subsequent years as follows;

Particulars 31 March 2025 31 March 2024
From 5-10 years T 1,139.13
Unlimited 3,061.97 1,134.03
Total 3,061.97 2,273.16
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33

()

ib)

36

Earnings per share ['EPS')

Earnings per share has been computed as under :

Sr. No. Particulars 31 March 2025 31 March 2024
A Lass after tax INR lakhs (B06.48) {1,241.75)
B Welghted average number of equity shares outsta nding during the year Mos. 1,15.270 1,15,270
C Mominal value of each share in Rs. 10.00 10,00
] Basic and diluted loss per share (&/8) INR [78E.40) (1,077.25)
Operating segment

The Board of Directors have been identified as the Chief Operating Decision-Maker wha examine tha Company's performance from a product perspective,
produce”, Hence the revenus, expenses,

The Chief Operating Decision Maker has identified only one reportable segment of "Processing of agriculturual
results, assets and liabilities disclosed in the financial statements af the Company are allocable to one sEgmaent,

Contingent liabilities and commitments :

Contingent liabilities

Particulars 31 March 2025 31 March 2024

Performance bank puarantee 115.02 115.02

Bank guarantes 10,00 1250

Goods and services tax matters {refer note (a) below) 50.49 50.49
175.51 178.01

(a) Goods and service tax matters

Goods and Services Tax demand comprise demand from the tax authorities for payment of additional tax of Rs. 50.49 Lakhs [2024: Rs.50.49 lakhs). The
Company is contesting the demands and the management belleves that the ultimate autcome of this proceeding will not have a material adverse effect on

the Company's financial position and results of cperations.
Commitments - Nil
Corporate Social Responsibility ("CSR")

As per provisions of section 135 of Companies Act 2013, the Company is not required to spend any amount towards Corporate Social Responsibility (31

March 2024 : Nil}.
Disclosures required under Section 22 of the Micro, Small and Medium Enterprisas Development Act, 2006

Particulars

31 March 2025

31 March 2024

(8} The Principal amount and the interest due thereon remalning unpaid to any supplier as below
- Principal amount due to micro and small enterprises
- Interest due on above balance

28,75
0.09

(b) The amount of interest paid by the buyer In terms of section 16 of the Micro and Small Enterprises
Development Act, 2008, along with the amounts of the payments made to supplier beyond the appointed
day during each accounting year.

{¢) The 2mount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under Micro and
Small Enterprise Development Act, 2006,

[d) The amount of interest acerued and remaining unpaid at the end of each accoun fing year.

0.09

(&) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprize for the purpose of disallowance asa
deductible expenditure under section 23 of Micro and Small Enterprises Developments Act, 2006,
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37 Related party transactions

a)

b)

]

Key managerial personnel
Hanmantrao Gaikwad
Umesh Mane

Vaishali Gallwad

Vikas Nipane

Sadashiv Survase

Other related parties with whom transactions have taken place

BVEG India Limited

BVG Hitech Agro Limited

BVG Life Sciences Limitad

BYG Jal Private Limited

Aadiarya Agrotech Services LLP

BVG Health Food Private Limited

BVG Global Farmworks Private Limited
BVG Skill Academy

Aadiarya Agrotech Services LLP
Manegrow Agro Products Private Limited

Disclosure of related party transactions

Director
Director
Director
Director
Director

Company with comman director
Company with common director
Company with commen director
Company with commen director

Limited Liability Partnership where directors are partners

Company with commaon director
Company with commaon director
Company with comman director

Limited Liability Partnership where directars are partners

Company with common director

gr.
Mo,

Name of the related party

31 March 2025

31 March 2024

Amount of
transactions
during the year

Amount of
transactions
during the year

Balance as at
31 March 2025
recelvable/{payable)

Balance as at
31 March 2024
recelvable/{payable)

Hanmantrao Gaikwad
Unsecured loan repaid
Unsecured loan accepted

. 233.35
(50.00) 50.00

(50.00)

Umesh Mane
Unsecured loan repaid/{accepted)

- 978.52

Vaishali Gaikwad

Security deposits

Trade payable

Unsecured loan repaid/{accepted)

1.00 *
(15.73) -
- 163.95

1.00
[15.73)

Vikas Nipane
Reimbursement of expenses
Unsecured loan repaid/{accepted)

2.27

{0.43) 2.08
- 131,35

BVG India Limited

Sale of products

Advance received against sale of land
flent income

Reimbursement of expenses

357.89

1.83
6.58

- 133.92
1,551.27 253.07
- 4,16
- 4,33

(1,551.27)

Aadiarya Agrotech Services LLP
Trade receivables
Electricity charges reimbursement received

A0.33

BV'G Health Food Private Limited
Sale of products

Rent income

Purchases

Trade recelvable

Other expenses

Trade payable

102.55

(9.28)
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37 Related party transactions (continued)

¢} Disclosure of related party transactions (continued)

31 March 2025 31 March 2024
Sr, No|Name of the related party Amount of Balance as at Amount aof Balance as at
transactions 31 March 2025 transactions 31 March- 2024
during the year | receivable/(payable) | during the year | recelvable/{pavable)
B |BVG Jal Limited
Purchases 2,18 - -
Sales 0.01 - -
Advance from customer 0.45 [16.70) 1.80 (16.25)
% |BVG Life Sciences Limited
Advance to supplier - 1,303.92 1,303,92 1,303.92
Purchase return - - 104 -
Trade receivables - 2.13 - 213
10 |BVG Agrotech Private Limited
Sales of products - = 29.00 .
Trade receivable * o 2.78
Trade payable - (5.14) (22.66)
11 |BVG Global Farmworks Private Limited
Advance to suppliers . - 0.10
12 |Manegrow Agro Products Private Limited
Trade receivable . 0.60 . 0.60

38 Financial risk management

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management
framewark. The board of directors is responsible for developing and monitoring the Company’s risk management policles. The board regularly
meets to decide its risk management activities,

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits
and controls to monitar risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Company's activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obiigations.

The Company's management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy
af the risk management framework in relation to the risks faced by the Company,
The Company has exposure to the following risks arising from financial instruments:
- credit risk - see note (a) below

- liquidity risk - see note (b) below

- market risk - see note (c) below

(a) Credit risk

e
Credit risk is the risk of financial loss to the Company if a customer or counterparty 1o a financial instrument fails to meet It contractual
obligations, and arises principally from the Company's receivables from customers,

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk associated with the industry and
country in which customers operate,

worthiness of customers to
e Company uses expected
t loss aliowance for trade
't historical experience for

Credit risk is managed through credit approvals, establishing credit limits and continuous
which the Company grants credit terms in the normal course of business. On account of
credit loss model to assess impairment loss or gain. The Company wuses a matrix to
receivables. The provision matrix takes into account available external and internal cred
customers.
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38 Financial risk management [continued)

(b} Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settied by
delivering cash or another financial asset. The Company's approach to managing llquidity is to ensure, that it will have sufficlent liguidity to meet Its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation.
The Company's treasury department is responsible for liquidity and funding. In addition policies and procedures relating to such risks are overseen by
the managament,
The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from the operations.
Particulars 31 March 2025 31 March 2024
Total current assats (A) 1,390.29 1,034.22
Total current liabilities (B) 10,312.90 9,446.49
Working capital (A-B) (8,922.61) (8.412.27)
Current Ratio: 013 0.11
Following is the Company’s exposure to financial liabilities based on the contractual maturity as at reporting date:

31 March 2025
Centractual cash flows
Carrying value Less than 1 year More than 1 year Total
Borrowings 3,021.96 8a81.12 2,140.84 3,021.96
Trade payables 365.15 365.15 - 365.15
Other financial Habilities 7,887.49 7,436.75 450.74 788749
31 March 2024
Contractual cash flows
Carrl.r]ngualue Less than 1 year Mare than 1 year Tatal

Borrowings 3,655.69 1,771.63 1,884.06 3.655.69
Trade payables 418.23 418.23 - 418,23
Cther liabilitias 5,069.58 5,602.03 467,55 6,069.58

(e} Market risk
Market risk Is the risk that changes with market prices — such as fareign exchange rates and Interest rates, will affect the Company's income or the
value of its holdings of financial instruments, The objective of market risk management is to manage and contral market risk exposures within
acceptable parameters, while optimising the return.

{1) Foreign currency risk :
Foreign currency risk Is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in forelgn exchange rate.
Company transacts business in its functional currency (INR) and in other foreign currencies. The Company’s exposure to the risk of changes in foreign
exchange rates relates primarily to the Company's operating activities, where revenue or expense is denominated in a foreign currency.
The Company does not have any oustanding foreign curency receivable and payable at the end of reporting period. So there is no foreign currency risk.

(2) Interest rate risk:

Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changss in market Interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primartly to the Company’s debt obligations with floating interast rates.
The Company manages its interest rates by selection appropriate type of borrowings and by negotiation with the bankers.

The exposure of the borrowings {long term and short term ) to interest rate changes at the end of the reporting period are as follows:

Particulars 31 March 2025 31 March 2024

Variable rate borrowings . 962.48
Fixed rate borrowings 4,693.21
Total borrowings 3.655.69
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39 Capital management

The Company’s capital comprises equity share capital, surplus in the statement of profit and loss and other equity attributable to equity holders.

The Company's ohjectives when managing capital are 1o :

- safeguard their ability to continue as a golng concern, so that they can continue to provide returns for shareholdars and benefits for other

stakeholders, and

= maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital using debt-equity ratio, which Is net debt divided by total equity. These ratios are lllustrated below:

Particulars 31 March 2025 31 March 2024
Total borrowings 3,021.96 3,6055.69
Total equity II‘EIL?EI} 61465
Debt-equity ratio {10.36) 5.95
40 Fair value measurements
(a) Financial instruments by category
The financial instruments are measured at Amortised cost as below:
31 March 2025 31 March 2024
P

iy Carrying amount FVTPL Amortised cost Carrying amaunt Amortised cost
Category
Financial assets
MNon current investments 0g.13 98.13 . - -
Trade receivables S06.10 - 506.10 487,67 487.67
Cash and cash eguivalents 273.58 - 273.58 192,49 182.49
Other financial assets 21.52 - 21.52 129.64 129.64
Total financial assets §99.33 98.13 801.21 B09.81 809.81
Financial liabilities
Borrowings 3,021.96 - 3,021.96 3,655.69 3,655.69
Trade payables 365.15 - 365.15 418.23 418.23
Other financial lzbilities 7,887.49 - 7,887.49 B,069.58 6,069,58
Total financial liabilities 11,274.60 - 11,274.60 10,143,50 10,143.50

B Fair value hierarchy

This section explains the judgments and estimates made |n determining the fair values of the financial instruments that are recognised and
measured at fair value in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into three levels prescribed under the Indian Accou nting Standard (Ind AS). An explanation of each

level follows underneath the table,

recurring fair value measurements

Financial assets and liabilities measured at fair value -

Level 1

Level 2

Level 3

Total

Total financial assets
31 March 2025
31 March 2024

Total financial liabilities
31 March 2025
31 March 2024

Leve! 1: This hierarchy includes financial instruments measured using quoted prices.

i

e

N )

iigues which maximise the
required to falfVallie an Instrument
that are measured under Leval 2

Level 2: The fair value of financial instruments that are not traded in an active market is datagn ""'"
use of observable market data and rely as little as possible on entity-specific estimates,
are observable, the instrument is included in Level 2. The Company does riot have 2
hierarchy.

Level 3: If one or more of the significant Inputs Is not based on observable market da

ed In level 3, The Company does not

%,
%

C Fair value of financial assets and liabilities measured at amortised cost N%s
The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, f
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41
(i)

(ii)

Details of employee benefits as required by the Ind AS 19 Em ployee benefits :
Defined contribution plan

The Company makes provident fund contributions to defined contributions plans for qualifying employees, Under the scheme, the
Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 7.93
fakhs (31 March 2024 : Rs. 8.56 lakhs) for Provident Fund contribution in the Statement of Profit and Loss. The contributions payable to

these plans by the Company are at rates specified in the rules of the scheme.

Defined benefit plan

Defined benefit plans comprises of post-employment benefits plan mainly gratuity. These are measured at each Balance Sheet date
based on actuarial valuation carried out by an independent actuary using projected unit credit method. The following tables summarise
the components of net benefit expense recognised in the Statement of Profit and Lass, the funded status and amounts recognised in

Balance Sheet for the plan :

Particulars 31 March 2025 31 March 2024
Current 0.69 0.60
Non-current 4.50 2.65
Particulars 31 March 2025 31 March 2024
Present value of benefit obligation at the beginning of the year 3.25 2.06
Interest cost 0.21 0.15
Current service cost 1.78 1.79
Actuarial {galns)/losses on obligations

- Due to remeasurements on obligation - (gain)/loss {0.05) {0.75)
Present value of obligation at the end of the year 5,19 3.25

Net employee benefit expense on account of gratuity recognised in employee benefit expenses

Particulars 31 March 2025 31 March 2024
Current service cost 1.78 1.79
Net interest (income)/expense 0.21 0.15
MNet benefit expense 1.99 1.94
Amount recognised in the other comprehensive income

Particulars 31 March 2025 31 March 2024
Re-measurement for the year - obligation (gain)/loss (0.05) (0.75)
Re-measurement for the year - plan assets (gain)/loss - -
Total re-measurements cost / (credit) for the year recognised in other comprehensive {0.05) {0.75)
income

Met defined benefit liability/{asset) for the year

Particulars 31 March 2025 31 March 2024
Defined benefit obligation 5.19 3.25
Fair value of plan assets . =
Closing net defined benefit liability/(asset) 5.19 3.25
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41 Details of employee benefits as required by the Ind AS 19 Employee benefits {continued)

The principal assumptions used in determining gratuity obligations for the Company’s plan are shown below:

Assumptions
Particulars 31 March 2025 31 March 2024
Maortality rate IALM(2012-14) ult IALM{2012-14) ult
Discount rate (per annum) 6.80% 7.20%
Expected rate of increase in compensation levels 5.00% 5.00%
Expected rate of return on plan assets NA A
Retirement age 58 years 58 years
Average attained age - -
Withdrawal Rate
Age 25 years and below 2.00% 2.00%
Age 25 to 35 years 2.00% 2.00%
Age 35 to 45 years 2,00% 2.00%
Age 45 to 55 years 2.00% 2.00%
Age 55 years and above 2.00% 2.00%

A quantitative sensitivity analysis for significant assumption as at 31 March 2025 and 31 March 2024 is as shown below:

Defined benefit obligation
31 March 2025 31 March 2024

Sensitivity to key assumptions Increase as Decrease as Increase as Decrease as

mentioned by basis | mentioned by basis | mentioned by basis | mentioned by basis

points points points points

Discount rate sensitivity of 0.5 % change in 6.63 7.37 3.04 3.47
rate of discounting
Salary growth rate sensitivity of 0.5 % 7.20 6.34 3.47 3.03
change in rate of salary Increase
Withdrawal rate (W.R.) sensitivity W.R. x 0.24 0.26 3.25 3.23
110% & W.R. x 90%

Expected future benefit payments

The following benefit payments, for each of the next five years and the aggregate five years thereafter, are expected to be paid

Duration of defined benefit payments

31 March 2025

31 March 2024

1st following year
2nd following year
3rd following year
4th following year
5th following year
Sum of years 6 to 10

0.69
0.05
0.10
0.13
0.16
1.49

0.60
0.03
0.04
0.08
0.10
0.69
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42 Additional regulatory information required by Schedule 1l of the Companies Act, 2013

{a) Details of benami property held
Mo proceedings have been initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder,

(b) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(c) Relationship with struck off Companies
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or Companies Act,1956.

(d) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current year or previous year.

(e) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) ar entity(is), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficlaries

(f) Undisclosed income
There is no income surrendered or disclosed as income which were not recorded in books of accounts during the current or previous

year in the tax assessments under the Income Tax Act, 1961,

(g} Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

{h) Valuation of property, plant and equipments, intangible asset and investment properties
The Company has not revalued its property, plant and equipments, intangible assets and investment properties during the current or
previous year,

(i) Registration of charges or satisfaction with Registrar of Companies
The Company has registered all creation and satisfaction of charges with the Registrar of Companies during the current and previous
financial year.

{j) Reconciliation of returns or statements submitted with banks or financial institution
The Company has availed borrowings from banks on the basis of security of current assets. In accordance with the sanctioned terms
of loans the Company is not required to submit any returns or statements with such bank.

(k} Loans or advances granted to promoters, directors, Key Managerial Personnel (KMPs) and the related parties
The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and other related parties
either severally or jointly with any other person except those stated below :

() Titie deeds of immovable property not held in name of the Company
The title deeds of all immovable properties are held in the name of the Company.

{m) Compliance with number of layers of companies
The Company does not have any subsidiaries, accordingly the re'quiremen_t. related to the layers of subsidiary prescribed under the
Act is not applicable to the Company.
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42 Additional regulatory information required by Schedule il of the Companies Act,2013 (continued)

{n) Ratios
S.no  |Particulars 31 March 2025 31 March 2024 % Change in ratio Reasons
{a) Currant ratio 0.13 0.11 23.14% NA®
(b) Debt-Equity ratio (10.36) 5.95 -274.13% Refer note (1)
(c) Debt Service coverage ratio 0.03 {0.03) -223.71% Refer note (i)
(d) Return on equity ratio (5.62) {0.99) 469.30% Refer note {1i)
(e} Inventory turnover ratio 5.73 4.45 28.98% Na*
{f) Trade receivables turnover ratio 3.89 4.26 -8.78% NA*
=4} Trade payables turnover ratio 3.79 1.70 123.29% Refar note (iil]
() Net capital turnover ratio (0.22) (0.25) -10.86% MAE
1) Met profit ratio (0.47) (0.68) -31.41% Refer nate (ii)
1} Return on capital employed (0.06) (0.09) -31.30% MA®
(k) Return on investment {0.33) {0.29) 14.18% MA*
NA* -variance in ratio is not more than 25%, accordingly no explanation for variance is detailed out.
Accounting Ratios formulas :
{a) Current ratio = Currant Assets [ Current liabilities
(b} Debt-equity ratio = Total Debt / Total equity
ic) Debt service coverage ratio = Earnings avallable for debt service / Debt service
{d Return on equity ratio = Profit for the year / Average equity
(2) Inventory turnover ratio = Cost of Goods Sold / Average Inventory
{f Trade receivables turnover ratio = Revenue from operations / Average Trade receivables
ie) Trade payables turnover ratio = Purchases / Average Trade payables
(h) Met capital turnover ratio = Revenue from operations / Average Working Capital (Current assets - current lia hilities)

{i) Met profit ratio = Profit for the year / Revenue from operations
i) Return on capital employed = EBIT / {Tangible networth +Total debit)
(k) Return on investment = Profit for the year / (Debt + Total equity)

Accounting Ratios explanations :

(i) The outstanding long term and short term borrowing of the Company has decreased in the current financial year. Accordingly, debt

service coverage ratio and debt-equity ratio for the year has been impacted,

(i} The return on equity ratio and the net profit ratio of the Company have changed significantly on account of significant increase in

losses (majorly on account of higher finance costs) in the current financial year.

iii) The increases in purchases made during the year has resulted in increase in trade payable turnover ratio.

43 Prior year comparatives

Prior year comparatives have been regrouped/reclassified where necessary, to conform with current year's presentation.
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