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S Gautam
& Associates LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,

The Members Of

BVG JAL PRIVATE LIMITED

Report on the audit of the Financial Statements
1) Opinion

We have audited the accompanying financial statements of BVG Jal Private Limited (“the Company™) which
comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information,

In pur apinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March 2025, its Loss for the year ended on that date,

2) Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Act, Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. 'We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for our opinion,

3) Other information

The Company's Management and Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the financial statements and our auditor's report thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the
waork we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact, We have nothing to report in this regard.

4) Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company i accordance with the Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India. This responsibility also includes
mamtenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and Fair view and are ree from material misstatement, whether due to fraud or error

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease ﬂpﬂanuna -or I:as
no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process... a0l N
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S Gautam
& Associates LLP

INDEPENDENT AUDITORS' REPORT (Continued)

5) Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

{a) [Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

() Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances Under section 143(3)(i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial controls with reference to the financial
statemenis in place and the operating effectiveness of such controls,

(c)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

{(d) Conclude on the appropriatencss of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in financial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report, However, future events or conditions may cause the
Company to cease to continue 45 a4 going concern.,

()  Evaluate the overall presentation, structure and content of the finangial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

6) Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in of the Companies (Auditors report) Order,
2020 {("The order"), issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act , since in our opinion and according to information and explanations given to us, the said order is not
applicable to the company.
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INDEPENDENT AUDITORS' REPORT (Continued)

2. Asrequired by section 143(3) of the Act, we report that:

{a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

(b} [n our opinion, proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books.

(c)  The Balance Sheet and the Statement of Profit and Loss dealt with by this report are in agreement with the books
of account,

(d) [nour opinion, the aforesaid financial statements comply with Accounting Standards specified under Section 133
of the Act

{e) On the basis of the written representations received from the directors as on 31 March 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

In view of the amendment notification dated 13th June 2017 relating to Chapter X - clause (i) of sub-section 3 of

(n : . . : :
section 143 of the Act, the Company is not required to report an the adequacy of the internal financial controls
or the operating effectiveness of such intermal controls,

g)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Compantes (Audit and Auvditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

{(iy The Company did not have any pending litigations as at 31 March 2025 which would impact its
financial statemenis,

(ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

(i) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(iv) (a) The management has represented that to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, mcluding foreign entities (" Intermedianies™), with the understanding, recorded n writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalfl of the
Ultimate Beneficiaries;

(b The management has represented that to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
{(*Funding Parties"), with the understanding, recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or enfities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guaraniee, security or the like on behall of the Ultimate Beneficiaries; and

i) Based on such audit procedures which we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material misstatement.

(v}  The Company has not declared or paid any dividend during the year.
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INDEPENDENT AUDITORS' REPORT (Continued)

{vi) In our opinion and based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording audit trail (edit
lug) facility and the same has operated troughout the year for all welevant vansactions recorded in e
software. Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1 April 2023, reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable for the
financial year ended 31 March 2025,

3. Since the Company is a Private Limited Company, provision of Section 197 is not applicable to the Company,
accordingly, matters to be included in Auditors’ Report u/s 197(16) are not applicable,

For S Gautam & Associates LLP
Chartered Accountants
FRM: 126044W / W-1002095

I[_-;.{I :-] LO02? l ; il B. Inami
\ o\ - Ial Partner
5.."_:..\1"!" o L Membership No. 115974
\t:\{ql S Pune, India

N Sred A UDIN:25115974BMIGIU3684

Drate:24 June 2025



BVG JAL PRIVATE LIMITED

BALANCE SHEET

AS AT 31st MARCH, 2025
(¥ i Thowsaids) (¥ i Thowscinds)
Note No. 31t March, 2025 31st March, 2024
I. EQUITY AND LIABILITIES
1. Sharcholders' Funds
i) Shitre Capital l 150.00 150,00
1) Reserves and Surplus 2 (18,957.84) (18,807.84) (18,076.50) (17,926.50)
2.  Non Current Liabilities
aj Long Term Borrowings 3 66,834.33 66,831,583
3. Current Liabilities
a) Trade Payables 4 423,79 1,01 7.44
b Other Current Liabilities 5 11.4% 191.37
£ Short Term Provisions i 23.00 458,22 17.50 [.226.31
Total 48 484,71 50,131.04
II. ASSETS
1. Non Current Asscis
a) Property, Plant And Equipment T 3B,670.34 39, 187.50
(E3] Other Mon Current Assets 2 e 803,58
cl Dreferved Tax Asset (Net) ] 535446 44,024.80 5,190.71 45 IR1.79
2, Current Assels
) Inventories 10 058.30 - |, 266.14
(E)] Cash & Cash Equivalents - n 514.54 Taz2.07
©) Short Term Loans and Advances 12 2,652.01 2,664.66
d) Trade Receivables 13 0,03 241.98
) Other Corrent Asset 14 27.03 4,459 .91 25.00 4,949 85
Total 48,484.71 A0,131.64
Significant Accounting Policies U
Motes to the Financial Statements 1o 23

As per our report of even dale attached
For § Gautam & Associates LLP
Chartered Accountants

FREN : 1269440W 7 W-100295

For and On behalf of the Board of Directors
BVG Jal Private Limited
CIN  THIPNZOOZPTCO 6835

e 0 e g

Nikhil R. Inani (O wAll= Ganesh Limaye Kiran Yadav
Partner '-".::r' '-\ ROTeTl Director Diirector
Membership No: 115974 "x.},',_—,_ N\ Puna=th B DIN:01 726835 DIN-07069407

Diate:?4 June 2035 N, -I_._.__I__ o Date: 24 June 2025 Drate: 24 June 2025



BVG JAL PRIVATE LIMITED

PROFIT & LLOSS STATEMENT
FOR THE YEAR ENDED 31st MARCH, 2025

(¥ i Thowsandy) (% i Thowsererefs)
Note Mo, J1st March, 2025 st March, 2024
1 INCOME
Sales 15 JB6.36 3353
Other Income 16 G709 3
i . Total Income 1,304,315 33.53
II EXPENSES
Cost of Material Consumed 17 fifi). T4 1,074.20
Direct Expenses 18 27309 .63
Employee Cost i9 Q.27 .
Depreciation and Amortization Expense ¥ ) ' 1,080,533 1,036.76
Administrative Expenses 149 330.36 1, 482.55
Financial Expenses 0 0.42 0.79
Tatal Expenses ' 2,349.43 ' 3,625.93
111 LOSS BEFORE TAXATION (1,045.08) (3,592.40)
IV TAX EXPENSES
' Deferred Tax (163.74) 2,90
Profit / (Loss) after Taxation (HE1.34) (3,589.50)
IV LOSS FOR THE PERIOD : {#a1.34) (3,589.50)
vV LOSS PER SHARE
Basie Loss Per Share 20 . (587.56) (2.393.01)
Driluted Loss Per Share 20 {387.58) (2,393,001

Significant Accounting Policies 24
Motes to the Financial Statements 1to23

As perour report of even date attached

For S Gautam & Associites LLP

Chartered Accountants

FRM @ 126944W /7 W-100295 ——

Forand On behalf of the Board of Directors
BVG Fal Private Lumnted
CIN : L 1PN 2002PTC0 1 6835

Niké“'- LJ*-/ ; i

i R. Tnani [ TRt Ganesh Limaye
Partner k" '” 7Y Dhirector .« Director
s i
Membership No: 115974 W\ 018/ = DIN:01726835 DIN:0T069407
Drate:24 June 2025 e S Date:24 June 2025 Date:24 June 2025



BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(i Threeasanls)
31st March, 2025

(& i Theuspmds)
st March, 2024

SHARE CAPITAL In Mo, In Thousands In Nas: In Thousands
Authorised
Equity shares of “100/- each with equal voting rights 5,000 300.00 5000 S0C00
Issued, Subscribed & Paid-Up Capital
Equity shares of " 100/~ each with equal voting righes LS00 150.04 1,500 150.00
150.00 150.00
1.l The details of shareholders holding more than 5% shares:-
+ Name of the Sharcholder Jst March, 2025 Mt March, 2024
M. oF Shares % held Mo, of Shares o held
Hanmantmo R, Gatkwad 500 33.33% 500 33.33%
Vikrum B, Wagh 00 33.34% 00 33.34%
Vaishali Gailowad 500 33.33%: 500 33.33%
1,304 0 1,500 F00%%
.2 The recanciliation of the number of shares is set oul below:
Particulars 31st March, 2025 st March, 2024
No. of Shires Mo. of Shares
Equity Shares st the beginning of the year 1,500 1,500
Add: Issue of additional Equity Shares doring the year * -
Equity Shares at the end of the year 1,500 1,500
1.3 Shareholding of Promoters
Shares held by promoters for the year ended 31st Marcch, 2025 o cf it .
Promoter name No. of Shares % Held T NN El.w AEAE
Hanmantrao B, Gaikwad 500 A3.33% 0.00%
Yaishali Gaikewad 500 33.33% 0008
Shares held by promoters for year ended 315t March, 2024 o ch durinti
Promoter name Mir, of Shares “ Held e s
Hanmantrao K. Gaikwad 300 33.33% 0.00%%
Yaishali Gaikwad A0 33.33% (.00
RESERVES AND SURPLUS
Profit and Loss Account
Agper Last Balance Sheet (18,076.50) (14, 487.00)
Less ¢+ Loss for the year (881.34) (18,957.84) (3,589,500 (18,076.50)
(18,957.84) (18,076,50)
LONG-TERM BORROWINGS
Loans rom Others 66,834,335 66,831.83
O, 834,33 o, 831.83




NOTES TO THE FINANCIAL STATEMENTS (continued)

(& e Thousands) (& in Thonsanls)
st March, 2025 3Lst March, 2024
4. TRADE PAYABLES
From Micre Enterprises and Small Enterprises® |34.21 g :
From Creditors other than Micro and Small Enterprises 2B9.58 L017.44
423.79 1,017.44

Trade Payables Ageing Schedule for year ended 31st March, 2025

Piticuilii Outstanding for following periods from due date of pavaient Total
Less than 1 Year 1-2 years 2-3 years Muore than 3 years
(1) MEME 134.21 - - - 134.21
(1) Others 213,48 - 75.60 - 289,58
(i) Disputed dues - MEME - ] i . -
(iv) Disputed dues - (hhers . Z
Trade Payables Ageing Schedule for year ended 31st March, 2024
S Outstanding tor following periods from due date of payment Total
Less than 1 Year 1-2 years 2.3 years Muore thin 3 years
(1) MSME 5 - 3 B z
(i) Others 26,10 BR.64- 2 842,70 1,017.44
{iii) Chsputed dues - MSME . 2 :
(v} Dgsputed dues - Others

*|n absence of adequate information in respect of Micro, Small and Medinm Enterposes amounts due to the same could not be stated
separafely.

5. OTHER CURRENT LIABILITIES

Statutory Linbilities

Works Contract Tax (TDS) - 191,37
Others
Advance from Customer 1143 11.43 - : 19137
11.43 19137

6. SHORT TERM PROVISIONS

Provision For Expenses
Aundit Fees Payiable ‘ 1 3.0 15.00
Professional Fees Payable 3.00 2.50
2300 17,50
8. OTHER NON CURRENT ASSETS
Capital Advance - BO3 58
0.00 803.58

{"This space &5 intentionally left blanky)




BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

7. PROPERTY, PLANT AND EQUIPMENT

(¥ in Thousands)
Land Plant & Machinery Furniture & Fixtures Computers & Total (A)
Peripherals

(Gross carrying amount
Balance as at 1 April 2023 35,614.86 10,565.64 7.00 26.00 46,213.50
Additions - 76,00 . - 76.00
Disposals during the year - - - - -
Balance as at 31 March 2024 35,614.86 10,641.64 7.00 26.00 46,289.50
Balanceasat I Aprl 2024 35,614.86 10,641.64 7.00 26.00 46,289.50
Additions - 564.59 - - ) 564.59
D_Eunmmw during the vear . . 1.20 - = 1.20
Balance as at 31 March 2025 35,614.86 11,205.03 7.00 26.00 46,852.89
Balance asat | April 2023 x 6,036,850 2.96 2548 6,065.24
Charge for the year - 1,056.07 069 - 1,036.76
Disposals during the year . » O . : E : : 5
Balance as at 31 March 2024 - 7,072.87 3.65 25.48 7,102.60
Balance asat | April 2024 - 7.072.87 3.65 2548 7,102.00
Charge for the year - 1,079,885 0.59 . 1,080.55
Disposals during the year - - - - -
Balance as at 31 March 2025 - B,152.73 4.34 25.48 8,182.55
Net block
As at 31 March 2024 35,614.86 3,568.77 3.35 0.32 39,187.50
As at 31 March 2025 : 35,614.86 3,052.30 2.66 0.52 38,670.34

<A




NOTES TO THE FINANCIAL STATEMENTS (continued)

10.

11.

12.

13.

DEFERRED TAX ASSET (NET)

Deeterred Tax Asset
Related to Busivess gud Unalsorbed Depreciation Loss

Deferred Tax Liability
Related ro Depreciation

9a Deferred Tax for the Year

Opening Deferred Tax Asset
Less : Closing Deferred Tax Asset

Deferred Tax Expensé/{lncome) for the Year

" INVENTORIES*

Other Consumables*™*
Raw Material

* Malued at lower of cost or mef realizabile valfue
** Incldes pucking wacerial

CASH & CASH EQUIVALENTS

Cash at Bank
Cin Current Accounts

SHORT TERM LOANS AND ADVANCES

{ Unservired & considered good }

Advances o Suppliers

Dalances With Government Authorities
Goods and Services Tax

TRADE RECEIVABLES
(Crood & Divsecrored)
- Dwver 6 Months
- Other Debts

Less: Provision for Bad and Doubtful Debes
Total Trade Receivables

(W dn Therissanads)
315t March, 2025

Falldd

56,98

3,354.46

(5.190.71)
5,354.46

163.74

54,30

958.30

514.54

F14.54

|,595.13

| 056,44

2,652.01

EVG JAL PRIVATE LIMITED

¥ i Thowsads)
F1st March, 2024

5:411.44

220.73
J 0Tl

3, 187.81
5,190.71

(2.90)

1,028.01
238.13

1,266.14

152.07

T52.07

| 62364

| 3902

2,664.66

27140
24.86

296.26

54.28

241,98




BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

13.

14,

15.

16.

17.

18.

TRADE RECEIVABLES (continued)
Trade Receivables Ageing Schedule for year ended 31st March, 2025

Quistanding for following periods from due date of payment

Less

Labour Charges

i : Tutal
Particulars Sk 6 Months 2 vensi 24 years Mnr!. than 3 it
- 1 Yeur years
Months
(1) Undisputed Trade Receivables — 54 2
Considered Good 24590 | 50.89 1, 308.03
(a1} Undisputed Trade Receivables - )
'‘Constdered Doubtiul B °
(i) Disputed Trade Recervables
Considered Good
(1v) Disputed Trade Receivables
Considered Doubtful x
Trade Receivables Ageing Schedule for year ended 31st March, 2024
Outstanding for following periods from doue date of payment
s Less ¥
Particulars disiid ﬁ_I:-L:_:tn};s 1.2 years 2-3 yeats Mu;:r ;l::n 3 Total
Months
(1) Undisputed Trade Receivables — . ) y %
Considered Good 24.86 - : 2714 206,24
(1) Undisputed Trade Receivables —
Considered Doubtiul ) :
(i18) Disputed Trade Receivables
Considered Good
(iv) Disputed Trade Receivables
Considered Doubiful )
(% i Theosvgnils) {2 i Thowsaieds)
Mt March, 2025 31st March, 2024
OTHER CURRENT ASSETS
Dreposits - 25.00
Prepaid Expenses 27,03 -
27.03 25.00
SALES
Sale of Packaged Drinking Water 38634 3353
386,36 3353
OTHER INCOME
Sundry balances written back 21759
917.99 .
COST OF MATERIAL CONSUMED
+ Qpening Stock 126614 2,299.56
Add : Purchases 35690 1,623,104 4078 2,340.34
Less ; Closing Stock (958.30) {1,266.14)
i, T 1,074.20
DIRECT EXPENSES
Repairs & Maintenance- P&M 261.10 29.73
Transport Expenses 11.19 |-}

il.63




BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

22 MAINTENANCE OF BOOKS OF ACCOUNTS IN ELECTRONIC FORM

The company is maintaining its books of accounts and other books and papers in electronic mode. The information
contained in the records is retained completely on servers located in India and backup of the information is taken on
daily scheduled mterval.

23 ADDITIONAL REGULATORY REQUIREMENTS REQUIRED BY SCHEDULE HI

On the basis of the representation made by the management we report the following

¢ (a) Details of Benami property held
Mo proceedings have been initinted on or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(b) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any
povernment authority.

(c) Relationship with struck off Companies
The Company has no ransactions with companies struck off under section 248 of the Companies Act, 2013,

(d) Compliance with number of layers of companies

As at reporting date, the Company did not have any subsidiary company, and consequently is nol required to comply
not report in the Financial Statements, under the provisions of clause (87) of section 2 of the Companies Act, 2013 read
with Companies (Restriction on number of Layers) Rules, 2017.

(¢) Compliance with approved scheme(s) of armangements
+ The Company has not entered into any scheme of arrangement which has an accounting impact on current year or
previous year,

{f) Utilisation of borvowed funds and share premivm

The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall;

it directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (Ultmate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund [rom any person(s) or eatity(is), including foretgn entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

{2) Undisclosed income

. There is no income surrendered or disclosed as income which were not recorded in books of accounts during the curdent
or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

{h) Details of cryplo currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

{i).Valvation of PP&E, intangible asset and invesiment property
In the opinion of the board, all Property, Plant & Equipment and Non-Current Investments have a value on realization
in the ordinacy course of business at lease equal to the amounts at which they are stated.

- ) __{i-}--RﬂEfsl‘:rﬁibu of charges or satisfaction with Registrar of Companies
len] f:t:ﬁmair’e no chiarges/satisfaction of charges during the current and previous financial year.

| ]
Wi ]
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BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

(¥ i Thowsamds) (T in Thousimls)
Ist Madeh, 2025 31st March, 2024
19. « ADMINISTRATIVE EXPENSES
z Sundry Balanee Written OfF 253.54
Stores & Consumables- Indirect 24.82 :
Audit Fees 18.00 15,1
Legal & Documentation Charges 8.80 223,97
Repars & Maintainance 6.12 -
Printing & Stationery ) .61 5
Profeszional Charges R 140.00
Prolessional Tax 3.95 5.00
Licence fees 2.97 .
Travelling and Conveyance 1.55 g.10
Provisian for Doubtful Debls ' - 12.99
Enterest, Penalty & Taxes - |,085.44
330,36 1,4%82.55
159.1 Payment to auditors
Audit Fees 18.00 15,00
Taxution and Consultancy 5.00 . 2,50
. 23.00 17.50
20. FINANCIAL EXPENSES
Bank Charges .42 (.79
0.42 S
21. EARNINGS/ (LOSS) PER SHARE
MNet Profit / (Loss) for the vear attributable 1o equity i (8,81,335.73) A (35,80,507.67)
shareholders '
Weighted avernge number of equity shares of fice value B 1,500.00 B o EEon

of “100 each ouistanding during the year
Weighted average number of equity shares of “100 each

considered us equity shares and potential equity ehares [ ' 1 A00.00 & 1,500.00
outstanding during the year

Basic earnings per equity shave of face value "10 each (ASB) (587.56) (ASD) (2,393.01)
Diluted earnings per equity share of face value 10

ik (A/C) {387.56) (ASC) {2,393.81)

22. RELATED PARTY TRANSACTIONS
" A. KEY MANAGEMENT PERSONNEL AND THEIR RELATIVES

Director Gianesh Limaye
Director Kiran Yadav
Dhrector hohan Mane
Dhrector Datiatraya Galkwnd

B. ENTERPRISES OVER WHICH KEY MANAGEMENT PERSONNEL AND THE RELATIVE OF SUCH #ERSONNEL
EXERCISE CONTROL / SIGNIFICANT INFLUENCE WITH WHOM THANSACTIONS HAVE TAKEN I"‘LE}QE'%

P \‘
. i Wi
Company with Common Promoter Satara Mega Food Park Privale Limited "( Q" (___' \
Company with Common Promoter BVG India Limited u ::; ‘-'—;
=~/
X ..? b-_-‘l_,.-
C. DISCLOSURE OF RELATED PARTY TRANSACTIONS .
Mst March, 2025 3st Mareh, 2024
! . -.S'I"" . Nature of Transaction /Parties Value of | Dalance Receivables Value of E“J,""E"
—TNAY ' . Reevivables
N\ Transaction (Payable) I'ransaction (Payable)
T BVG India Limited
) Sile of Goods . - 124.54 -
Satara Mega Food Park Private Limited
11015 2Advance/(Recovery) From Suppliers {211.35) 1,413,890 (17%.65) 1,623.24
. Sales 217.91 .




BVG JAL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

23 ADDITIONAL REGULATORY REQUIEEM_ENTS REQUIRED BY SCHEDULE II1

" (k) Ratios
S.n{Ratio 31-03-2025 | 31-03-2024 | % Chaoge in ratio Reasons
{a)|Current ratio 973 4.04 141.14% (i)
(b} Debi-Equity ratio -3.55 -3.73 (4.68)% NA*
(c)| Debt Service Coverage ratio 0.00 .00 00 % MNA®
{d)| Return on eguity ratio 0.0 .06 (78.44)% (i1}
(e} Inventary twrmover ratio 0.00 .o 1233 % NaA®
()| Trade receivables tumover ratio 0.35 .04 BRO.04 % (i)
{g){ Trade payables turnover ratio 0.13 il 1458.07 % NA*®
()| Met Capital turnover ratio 0.00 0.00 00 % NAY
(i)|Net Profit ratio -0.68 -107.05 (99.37)% {111}
{1} {Rerurn on Capital employed ratio -0.02 -0.07 (70.38)% {iii)
(k)| Beturn on Investment ratio -0.02 -0.07 (75.0(% {iii)

NA* -variance i ratio is not mote than 25%, accordingly no explanation for vanance is detailed out,

© Accounting Ratios lormulas ¢
() Current Ratio = Current Assets / Current liabilitics
(b} Debt-Equity Ratio = Total Debt / Total equity
(c) Debt Service Coverape Ratio = Eammings available for debt service / Debt service
(d) Return on Equity Ratio = Profit for the year / Average equity
{e) Inventory Turnover Ratio = Cost of Goods Sald / Average Inventory
(D) Trade receivables turnover ratio = Revenue from operations / Average Trade receivables
(g} Trade payables turnover ratio = Purchases / Average Trade payables
() Net capital turnover ratio = Revenue from operations / Average Working Capital (Current assets - current
" liabilities)
(i) Met profit ratio = Profit for the year / Revenue from operations
(i) Retwrn an Capital emplayed = EBIT / (Tangible networth +Total debt)
(k) Return an investment = Profit for the year / (Del Debt + Total Equity)

Accounting Ratio Explanation :

(i) The current ratio went up from 4,04 to 9.73 mainly becavse trade payables went down. This means the company 15
in a better position. '

{ii) The Return on Equity decreased as of 31 Mareh 2025, This reflects a veduction in losses during the period; however
the company continues to incur losses, resulting in a low ROE”

¥

(iii) The ratios have reduced as compared to previous year, This change is primarily due to an increase in income,

A

(This space is r'mmra'm;.}n’ﬁi"l:r: Hﬁﬂ")



BVG JAL PRIVATE LIMITED

24 SIGNIFICANT ACCOUNTING POLICIES

(i)

(ii)

(i)

(iv)

Basis of Preparation of Financial Statements

The Financial Statements have been prepared and presented under the Histarical Cost convention, on
the acerual basis of accounting in accordance with the accounting principles generally accepted in India
('Indian GAAFP') and comply with the Accounting standards preseribed in the Companies (Accounting
Standards) Rules, 2006 which continue to apply under Section 133 of the Companies Act, 2013, (‘the
Act’) tead with Rule 7 of the Companies (Accounts) Rules, 2014,

All the assets and liabilities have been classified as current or non current as per company’s normal
operation cycle and other criteria set out in Revised Schedule 111 to the Companies Act, 2013,

Inventories

Inventories are valued as follows;

Raw Materials, Compenents, Stores and spares: Lower of cost and net realizable value, However,
materials and other items held for use in the
production of inventories are not written down
below cost if the finished products in which they
will be incorporated are expected to be sold at ar
above cost. Cost is determined on First In First
Ot (FIFO) basis.

Stock in Process Lower of cost and net realizable value. Cast
"lincludes  direct material and labour and a
proportion of manufacturing overheads based on
normal ‘operatng capacity incinred in bringing
them 1o their respective present location and
condition.

Revenue Recognition

Revenue is recognized only when risks and rewards incidental to ownership are transferred to the
customer, it can be reliably measured and it is reasonable to expect ultimate collection. As the company
has not carried out any commercial operations, there are no details reparding any quantitative /
monetary particulars regarding any transactipns.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition inclusive of freight, non refundable
duties and taxes, borrowing costs during construction or before the asset is put into commercial use and
other direct incidental expenses related to acquisition and installation.

The Tnstitute of Chartered Accountants of India issbed a Guidance Note (A) 35 on Accounting for
Diepreciation in Companies in the context of Schedule 11 of the Companies Act, 2013 on 6th February
2016 with the objective to provide puidance on certain significant issues that may arise from the
practical application of Schedule II with a view to establish consistent practice with regard to the
accounting for depreciation. The Guidance Note has laid down certain principles while estimating and
calculating the useful life of assets and its subsequent impact on the depreciation charge.

Depreciation is provided based on useful life of the asset as prescribed in Schedule 11 to the Compinics
Act, 2013, except in respect of certain assets or category of asset where the management's estimate of
the useful life of such asset at the time of acquisition of the assel or of the remaining useful life on a
subsequent review is different than that envisaged in the aforesaid schedule. The assets where the useful
life is different than those preseribed in Schedule 11 are as below:

Particular of asset Useful life
Plant & Machinery based on Managements. 5- 15 Years
Estimates e 1
H mf T an385 1°
(] WA | &
\:n\ ]
Yl RS /
-.'-.\-.._!I::r::‘--._L : > ..‘:':{I
\‘\“::_'ffz_l ad :F’\"'r’ff




BVG JAL PRIVATE LIMITED

24 SIGNIFICANT ACCOUNTING POLICIES (continued)

(v)  Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as a result of past events, if it is
probable that an outflow of respurces embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation, Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date,

Contingeicics

Provision in respect of loss Contingencies relating to claims, litigations assessment, fines, penalties etc,
are recognised when it is probable that a liability has been incurred, and the amount can be estimated
reliably. :

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or nan-occurrence of one or more uncertain future events beyond the
contral of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required 1o settle the obligation. A Contingent Liability also arises in
extremely rare cases where there is a liability that ¢annot be recognized because it cannot be measured

reliably. The Company does not recognize a Contingent Liability but discloses its existence in the
Financial Statements.

Earnings per share (‘EPS’)

The basic EPS is computed by dividing the net prafit attributable to the equity shareholders for the year
by the weighted average number of equity shares outstanding during the year.

Diluted EPS is computed by dividing the net profit attributable to the equity sharcholders for the year
by the weighted average number of equity and equivalent potential dilutive equity shares outstanding
during the year, except where the results would be ant-dilutive,

Use of Estimates

The presentation of Financial Statements requires estimates and assumptions to be made that affect the
teported amount of Assets and Liabilities, disclosure of Contingent Liabilities on the date of the
Financial Statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual result and estimates are recognized in the period in which the results are
known / materialized.

No Managerial Remuneration has been paid to the directors during the year.

Grouping of accounts

Frevious years figures have been regrouped /reclassified whichever necessary to correspond with the
current year's classification /disclosure.

As per our report of even date attached
For S Gautam & Associates LLP =
Chartered Accountants 7 oRIVA J":;‘x
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Far and on behalf af the Board of Directors

BV Jal Private Limited
CIN : U4 1000PN2002PTCO 1 6835
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