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Independent Auditors’ Report

To the Members of
BVG Health Food Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of BVG Health Food Private Limited (“the Company”)
which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow
Statement for the year ended, summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2025, its losses and its cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143({10)
of the Act. Our responsibilities under those 5As are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other information

The Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.
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BVG Health Food Private Limited
Independent Auditors’ Report (continued)

Management’s responsibility for the Financial Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs, loss and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. The Company does not meet the revenue and aggregate criteria for
borrowings during the year. Accordingly, the report on the Internal Financial Controls under clause (i) of sub
section 3 of section 143 of the Act is not applicable to the Company,
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BVG Health Food Private Limited
Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the audit of the Financial Statements {continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

s I

The report does not include a statement on matters specified in the Companies (Auditors’ Report) Order,
2020 (‘the Order’), issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, since in our opinion and according to the information and explanations given to us, the said

Order is not applicable to the Company.
A)  Asrequired by section 143(3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢}  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account,

d} In our opinion, the aforesaid financial statements comply with Accounting Standards specified
under Section 133 of the Act.
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BVG Health Food Private Limited
Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements (continued)

e)

B)

On the basis of the written representations received from the directors as on 31 March 2025 taken
an record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointad as a director in terms of Section 164 (2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than 50 crores and its
borrowings from banks and financial institutions at any time during the year is less than 25 crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the Company and the operating effectiveness
of such controls vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i} The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 26 to the financial statements.

if) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) (i) The management has represented that to the best of it’s knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented that to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures which we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.
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BVG Health Food Private Limited
Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements (continued)
v) The Company has not declared or paid any dividend during the year.

vi) In our opinion and based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with. Additionally, the audit
trail has been preserved by the Company as per the statutory requirements for record

retention.

C) Since the Company is a private limited company, provisions of section 197 is not applicable to the
Company. Accordingly, matters to be included in Auditors’ Report under section 197 (16) are not

applicable.

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001

hekbons

Rahul Khasnis

Partner

Membership Number: 107739
Place: Pune

Date: 28 August 2025

UDIN: 25107739BMRKNS4212




BVG Health Food Private Limited

Balance Sheet as at 31 March 2025

{All gmounts are in indion rupees Lokhs, enless otherwise stated)]
CIN : U15100PN2012PTC143325

Equity and liabilities

Shareholders’ funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings

Current liabilitles

Trade payables

= Dues to micra and small enterprises
- Dues to others

Other current liabilities

Total
Assets

Non current assets

Property, plant and equipments and intangible assets
Property, plant and equipments
Intangible assets
Intangible assets under development

Long term loans and advances

Other non current assets

Current assets

Trade recejvables

Short term loans and advances
Cash and bank balances

Other current assets

Total

Significant accounting policies
MNotes to and forming part of the financial statements

As per our separate report of even date attached

For ANRE & Associates LLP
Chartered Accountants

Firm Registration Number: W-100001 =
,m

/l"uu'\“':""’

Rahul Khasnis

Partner

Membership Number: 107732
Place: Pune

Date: 28 August 2025

UDIN: 25107 739BMRKNS4212

W-100u0
Fune

Mote 31 March 2025 31 March 2024
3 BE7.00 837.00
4 (973.02) (B24.64)

(86.02) 6d.36
5 1,120.48 1,120:45
1,120.48 1,120.45

B
151.14 114.99
7 68.61 90.89
215.75 205.88
1,254.21 1,388.69

8(a) 457.62 513.31

B(b) 433.39 481.54

8lc) 202.42 202.42
g 105.93 103.02
10 2.95 277

1,202.31 1,303.06
11 35.89 56.60
12 14,33 27,63
13 1.04 0.53
i4 0.64 0.47
51,90 B5.63
1,254.21 1,388.69
1-2
3-34

Far and on behalf of the Board of Directors of
BVG Health Food Private Limited

ot

Sandesh Potekar
Director

DiM: DB310564

Place: Pune

Date: 28 August 2025

oo

Vikas Nipane
Director

DiN: 03359189

Place: Pune

Date: 28 August 2025




BVG Health Food Private Limited

Statement of Profit and Loss for the year ended 31 March 2025
{All amounts are in Indlan rupees Lakhs, unless otherwise stated)

CIN : U15100PNZ012PTC143325

Note 31 March 2025 31 March 2024
Income
Revenue from operations 15 58.92 134.57
Other income 16 591 1.07
Total income B4.83 135.64
Expenses
17 57.75 82.65

Cost of material consumed

Decrease in inventories of finished goods 18 - 27.00
Employee benefits 19 40.77 80.36
Depreciation and amertisation 20 103.85 40,74
Other expenses 21 10.84 17.62
Total expenses 213.21 248.41
Loss before tax (148.38) (112.77)
Tax expenses
-Current tax - -
Total tax expenses = i
Loss for the year (148.38) (112.77)
Basic and diluted loss per equity share of face value of Rs. 10 each 22 (1.67) (1.27)
Significant accounting policles 1-2
Motes to and forming part of the financial statements 3-34
As per our separate report of even date attached
For ANRK & Associates LLP /,-_-" . For and on behalf of the Board of Directors of
Wiy Uy 2
Chartered Accountants N — O BVG Health Food Private Limited
Firm Registration Number: W-100001 /,?5- fi :
foL
| i =1
I ! I AR [ ] t'] ‘,__,E_P‘
LY. ] |, / Ftﬂ =B |
TR S Y _..-;"'":JF A .
Rahul Khasnis . . Sandesh Potekar Vikas Nipane
Partner Director Director
Membership Number: 107739 DIN: 08310564 DiM: 03359189
Place: Pune Place: Pune Place: Pune

Date: 28 August 2025 Date: 28 August 2025

Date: 28 August 2025
UDIN: 25107739BMRKNS4212




BVG Health Food Private Limited

Cash Flow Statement for the year ended 31 March 2025
fAll amounts are in Indian rupees Lakhs, unless otherwise stated)
CIN : U15100PN2012PTC143325

A Cash flows from operating activities
Net loss before tax

MNon cash adjustment to reconcile loss before tax to net cash flows:

Depreciation and amaortisation
Debit balance no longer recoverable
Liabilities no longer payable

Operating loss before working capital changes

Movements in working capital :
Decrease in trade receivables
Decrease in inventories

Decrease in loans and advances
Increase in trade payables
Decrease in other current liabilities
Increasa in other current assets
Increase in other non-current asset
Cash flow used in operations
Direct taxes refund received

Net cash flow generated from/ (used in) operating activities

B Cash flows from investing activities
€ Cash flows from financing activities
Proceeds from/{repayment of) from borrowings (net)

Net cash generated from financing activities

D Net Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year
Components of cash and cash equivalents
Cash on hand

Balances with banks:
On current accounts

Total cash and cash equivalents (note 14)

Significant accounting policies
MNotes to and forming part of the financial statements

As per our separate report of even date attached

Membership Number: 107739
Place: Pune

Date: 28 August 2025

UDIN: 25107739BMRKNS4212

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number: W-100001
FeS00
}/-4.5.. T}“" T,
é_ N\
Rahul Khasnis |r-'z o fg s \- \
- il o
Partner | i J i |

MNote

1-2
3-34

31 March 2025 31 March 2024
(148.38) (112.77)
103.85 40.74

5.77 -
(5.56) -
(#4.32) (72.03)
14.94 26.75
. 27.00
10.10 8.24
41.71 2.08
(22.28) {2.04)
(0.17) {0.47)
{0.18) -
(0.20) {10.47)
0.28 B
0.08 (10.47)
0.03 1.19
0.03 1.19
0.11 -
0.93 0.93
1.04 0.93
1.04 0,93
1.04 0.93

For and on behalf of the Board of Directors of
BVG Health Food Private Limited

ot

Sandesh Potekar

Director
DIN: 08310564
Place: Pune

et

Vifl-cas Mipane
Director

DIN: 03359189
Place: Pune

Date: 28 August 2025 Date: 28 August 2025




BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025
CIN: U15100PN2012PTC143325

1z

2.1

Background

BVG Health Food Private Limited (‘the Company’) was incorporated on 09 May 2012, Its registered office is
located in Pune. The Company is engaged in business of trading of food stuff like agricultural produce viz
fruits, grains, spices along with manufacture of food products as jam, pulp, etc. and providing allied job work

services,
Significant accounting policies
a) Basis for preparation of financial statements

The financial statements of the company have been prepared in accordance with the generally accepted
accounting principles in India (GAAP). The company has prepared these financial statements to comply in all
material respects with the accounting standards notified under section 133 of the Act, read together with
the Companies (Accounts) Rules 2021. The financial statements have been prepared on an accrual basis. The
financial statements are presented in Indian rupees (lakhs) and rounded off to the nearest thousand rupee. The
financial statements have been prepared on an accrual basis. The accounting policies adopted in the
preparation of financial statement are consistent with those of previous year.

The Company is a Small and Medium Sized Company ('SMC') as defined in the General Instructions in respect
of Accounting Standards notified under the Act. Accordingly, the Company has complied with the Accounting
Standards as applicable to a SMC. Further, the Company by virtue of being a SMC, requires to comply with
the recognition and measurement principles prescribed by all accounting standards, but is given a relaxation
is respect of certain disclosure related standards and certain disclosure requirements prescribed by other

accounting standards.

b) Use of estimates

The preparation of financial statements requires the management of the Company to make judgments,
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating
to the contingent liabilities as at the date of the financial statements and reported amounts of income and
expenditure during the year. Actual results could differ from estimates. Differences between actual results
and estimates are recognized in the year in which the results are known materialized.

Current - non-current classification

All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realized in, or is intended for sale or consumption in, the company’s normal

operating cycle
b) Itis held primarily for the purpose of being traded;
c) Itisexpected to be realized within 12 months after the reporting date; or
d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.

Current assets include current portion of non-current financial assets. All other assets are classified as
non-current. T




BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025 (continued)

CIN: U15100PN2012PTC143325

2.2

23

2.4

2.5

Liabilities
A liahility is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in the Company’s normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) Itis expected to be settled within 12 months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in
its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified
as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or
cash equivalents. The operating cycle of the Company is less than 12 months.

Revenue recognition

Sale of goods
Revenue from sale of goods is recognized when all significant risks and rewards of ownership of goods are

passed onto the customers. The amount of revenue recognised is exclusive of Goods and Service Tax,
discounts and rebates.

Sale of services

Income from services is recognized when the services are rendered.

Earnings per share (‘EPS’)

The basic earnings per share is computed by dividing the net profit/(loss) attributable to the equity
shareholders for the period by the weighted average number of equity shares outstanding during the

reporting period.
Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original
maturity of three months or less,

Accounting for taxes on income

Income tax
Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with

the income-tax law) and deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and taxable income for the period). Income-tax expense is recognized in the
Statement of Profit or Loss. Current tax is measured at the amount expected to be paid to (recovered from)
the taxation authorities, using the applicable tax rates and tax laws.
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BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025 (continued)

CIN: U15100PN2012PTC143325

2.6

2.7

2.8

Deferred tax

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using
the tax rates that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax
assets are recognised only to the extent there is reasonable certainty that the asset can be realized in future
however, where there is unabsorbed depreciation and carried forward losses under taxation laws, deferred
tax assets are recognised only if there is a virtual certainty of realization of the assets. Deferred tax assets are
reviewed at each Balance Sheet date and written down or written-up to reflect the amount that is
reasonable/ virtually certain (as the case may be) to be realized.

Provisions and contingencies

A provision is recognised, if as a result of past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the obligation
at the Balance Sheet date. The provisions are measured on an undiscounted basis

Contingencies

Provision in respect of loss contingencies relating to claims, litigations assessment, fines, penalties etc are
recognised when it is probable that a liability has been incurred and the amount can be estimated reliably.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but no obligation, or a present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognised not disclosed in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of
economic benefit will arise, the asset and related income are recognised in the period in which the change

DCCUrs.

Property, plant and equipment and depreciation / amortization

Property, plant and equipment

Property, plant and equipment are stated at acquisition less accumulated depreciation. Cost includes inward
freight, duties, taxes and other incidental expenses related to the acquisition, construction and installation of
the fixed assets. Depreciation on Property, plant and equipment is provided on the straight-line basis
(“SLM"), pro-rata to the period of use based on useful lives of the respective assets. Acquired assets
consisting of leasehold improvements are recorded at acquisition cost and amortised on straight-line basis
based over the leased term.

The Property, plant and equipment not ready for their intended use at the Balance Sheet date are disclosed
under capital work-in-progress.
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BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025 (continued)

CIN: U15100PN2012PTC143325

2.9

2.10

Intangible assets and amortization

Intangible assets (including intangible assets under development) are recognised when the asset is
identifiable, is within the control of the Company, it is probable that the future economic benefits that are
attributable to the asset will flow to the Company and cost of the asset can be reliably measured.

Internally generated intangible asset

Research costs are charged to the Statement of Profit and Loss in the year in which they are incurred.
Product development costs incurred are recognised as intangible assets, when feasibility has been
established, the Company has committed technical, financial and other resources to complete the
development and it is probable that asset will generate future economic benefits. The costs capitalised
include the cost of materials, direct labour and directly attributable overhead expenditure incurred up to the
date the asset is available for use. Interest cost incurred is capitalised up to the date the asset is ready for its
intended use, based on borrowings incurred specifically for financing the asset or the weighted average rate
of all other borrowings if no specific borrowings have been incurred for the asset. Product development
costs is amortised on a straight-line basis over a period of 120 months. Product development expenditure is
measured at cost less accumulated amortisation and accumulated impairment, if any.

Inventories

Inventories are stated at the lower of cost or net realisable value. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and other costs necessary to
make the sale. Cost is determined on the basis of first-in first-out (FIFO) method and includes expenditure in
acquiring the inventories and other costs for bringing them to the present location and condition,

Operating Leases

Operating Leases, where the lessor effectively retains substantially all the risks and benefits of ownership
over the lease term are classified as operating lease. Lease rentals are recognised over the period of the
lease in the Statement of Profit and Loss on a straight line basis.




BVG Health Food Private Limited

Notes to the financial statements for the year ended 31 March 2025 (continued)
{All amounts are in Indian rupees Lakhs, unless otherwise stated)

CIN : U15100PN2012PTC143325

3 Share capital

Authorised :
10,000,000 equity shares of Rs. 10 each fully paid up
{2024; 10,000,000 equity shares of Rs. 10 each)

Issued, subscribed & Fully paid up :
88,70,000 equity shares of Rs. 10 each fully paid up
{(2024: 88,70,000 equity shares of Rs. 10 each)

3.1 Rights, preferences and restrictions attached to equity shares

31 March 2025 31 March 2024
1,000.00 1,000.00
887.00 887.00
887.00 887.00

The Company has only one class of equity shares having @ par value of Rs. 10 each. All equity shares shall be of the same class and shall be of
alike in all respects and the holders thereof shall be entitled to identical rights and privileges Including without limitation to Identical rights &
privileges with respect to dividends, voting rights & distribution of assets in the events of voluntary or involuntary liquidation, dissolution or

winding of the Company.

3.2 Reconciliation of the shares outstanding at the beginning and at the end of the year

31 March 2025 31 March 2024
Number of shares Amount in lakhs Mumber of shares Amount in lakhs
At the beginning of the year 88,70,000 887 88,70,000 887
Issued during the year - - - -
Outstanding at the end of the year 88,70,000 887 8B.70,000 g887
3.3 Shares held by holding/ ultimate holding company
31 March 2025 31 March 2024
Mumber of shares % of holding MNumber of shares % of holding
Arya Agro Bio & Herbal Private Limited 88,60,000 99.89% 88,60,000 99.89%,
3.4 Particulars of shareholders holding more than 5% shares in the Company
31 March 2025 31 March 2024
Name of the Shareholder Mumber of shares % of shares held Wumber of shares % of shares held
Aarya Agro Bio & Herbal Private Limited 88,60,000 99.89% 88,60,000 99.85%
3.5 Details of Shareholdings of Promoters
Mumber of Sharas
Name of Promoter held as on % of total Shares - chang;i;;i:fc;h:uv;:r eniied
31 March 2025
Aarya Agro Bio & Herbal Private Limited £8,60,000 99.89% -
88,70,000 99.89%
Mumber of Shares
Mame of Promoter held as on % of total Shares AT ng;:ﬂ:iih:aiar cHeed
31 March 2024
Aarya Agro Bio & Herbal Private Limited 88,60,000 00 _BO5%, -
£8,60,000 99.89%




BVG Health Food Private Limited

Motes to the financial statements for the year ended 31 March 2025 (continued)
(Al armounts are in indion rupees Lakhs, unless otherwise stated}

CIM : U15100PN2012PTC143325

4 Reserves and surplus
Balance in Statement of Profit and Loss

At the commencement of the year
Loss for the year

At the end of the year

5 Long term bBorrowings

Unsecured:

Loans
From holding company (refer note below)
From director {refer note below)

31 March 2025 31 March 2024
[824.64) (711.87)
{148.38) (112.77)
(973.02) (B24.64)
1,105.48 1,105.45

15.00 15.00
1,120.48 1,120.45

Mote: The unsecured loans from holding company and director are interest free and repayable on demand after 12 month from the end of financial year.

& Trade payables

Dues to micro and small enterprises (note 25)

Dues to others 151.14 114.59
151,14 114.59
Trade payable ageing schedule
As on 31 March 2025
Dutstanding for the following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
{i] Undisputed
~MSME - a % - =
- Others 80.97 64,84 4.03 - 145.84
B0.97 &4.84 4.03 - 149.84
(i} Disputed
- MSME - - - 3
- Others - H = 3 :
{ifi} Unbilled dues 1.30 - a = 1.30
B2.27 64,84 ENE] - 15114
As on 31 March 2024
Qutstanding for the following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
{i] Undisputed
=MISME - - = = ~
- Others 85.64 27.83 017 0.50 114.14
B5.64 2783 017 0.50 114,14
(iF) Disputed
= M5ME = - - E =
- Others = - -
(iii} Unbilled dues - - . - 0.85
E5.64 27.83 0.17 0.50 114.95
7 Other current liabilities
Statutory dues 1.46 2.85
Book averdraft 57.02 57.01
Employee related liabiities 10.13 18,25
Advanca from customers - 12.78
BE,61 90,85




BVG Health Food Private Limited

Notes to the financial statements for the year ended 31 March 2025 (continued)
(Al ormounts are in indian rupees Lakks, unless otherwise stated)

CIN ; U15100PN2012PTC143325

8 Property, plant and equipments and intangible assets
(a) Property, plant and equipments

Plant and Furniture and

Particulars Leasehold Land aqulpments i Computers Tatal
Gross block

Balance as at 1 April 2023 512.67 55.72 29.28 3.87 601.54
Additions - . - . -
Disposals - - 1= = -
Balance as at 31 March 2024 512.67 85.72 29.28 3.87 601.54
Balance as at 31 March 2024 512,67 55.72 29.28 3.87 601.54
Additions . - - - -
Disposals . . . - -
Balance as at 31 March 2025 512.67 55.72 29.28 3.87 601,54
Accumulated depreciation

Balance as at 1 April 2023 43,62 19,25 9.33 3.68 #1.88
Depreciation - 4.31 2.03 . B6.34
Depreciation on disposals = - = = P
Balance as at 31 March 2024 4962 23.56 11,36 3.68 B8.22
Balance as at 31 March 2024 49.62 23.56 11.36 3.68 88.22
Depraciation 48.70 4.10 1.90 - 55.70
Depraciation on disposals - - - . -
Balance as at 31 March 2025 99,32 27.66 13.26 3.68 143.92
Balance as at 31 March 2025 413.35 28.06 16.02 0,19 457,62
Balance as at 31 March 2024 463,04 32.16 1782 0.19 513.31
[b) Intangible assets - Spices and spices mix Product

Total
development

Gross Block
Balance asat 1 April 2023 592.27 592.27
Additions - .
Disposals - -
Balance as at 31 March 2024 58227 552.27
Balance as at 1 April 2024 592.27 582,27
Additions = .
Disposals - -
Balance as at 31 March 2025 592.27 592.27
Amortisation
Balance asat 1 April 2023 76.33 7633
Charge for the year 34,40 34.40
Balance as at 31 March 2024 110.73 110,73
Balance as at 31 March 2024 110,73 110.73
Charge for the year 48,15 48.15
Balance as at 31 March 2025 158.88 153.88
Net block
Balance as at 31 March 2025 433.39 433.39
Balance as at 31 March 2024 431.54 481,54

y-100001
Pune




BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025 (continued)
{All amounts are in Indian rupees Lokhs, unless otherwise stoted)

8 Property, plant and equipments and intangible assets {continued)

(c} Intangible assets under development - Products under development

Balance as at 1 April 2023 202,42
Additions *
Capitalised during the year :
Balance as at 31 March 2024 202.42
Balance as at 31 March 2024 202.42
Additions -
Capitalised during the year -
Balance as at 31 March 2025 202.42
Intangible assets under development ageing schedule
As of 31 March 2025
Amount in intangible asset under development for a period of
Particulars Ti
Less than 1 year 1-2 years 2-3 years MICER S5 3 ot
years
Project In progress - 202.42 202.42
= 202.42 202.42
#s of 31 March 2024
Amount In intangible asset under development for a pericd of
Particulars Total
Less than 1 year 1-2 years 2-3 years Mere than 3 yaars
Project in progress - 202,42 202.42
202.42 202.42
e
Aes00;
'1.:_.,. ‘_,""'"‘_ R

P

.-"-‘-
]
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BVG Health Food Private Limited

Motes to the financial statements for the year ended 31 March 2025 (continued)
(Al amounts are in indian rupees Lokhs, unrless otherwise stoted)
CIM : U15100PN2012PTC143325

31 March 2025 31 March 2024
9 Long-term loans and advances
(tnsecured considered good, unless otherwise stated)
Capital advances - 4,87
Balances with government authorities
-Goods and service tax recejvable 105.05 96.99
-Income tax 0.88 1.16
105.93 103.02
10 Other non-current assots
Bank deposits having remaining maturity more than 12 months 2.50 2.77
Security Deposit 0.45 -
295 2.7
11 Trade receivables
(Unsecured, considered good unless otherwise stated)]
Outstanding for a period excesding six months from the date they became due for payment .31 34.63
Other reczivables 14.58 2197
35.89 56.60
Trade receivables ageing schedule
As of 31 March 2025
Outstanding for the following periods from due date of payment
Particulars L Total
oyl Sinna R 1-2 years 2-3 years More than 3 years i
months year
Undisputed trade receivables and
-considerad good 14.58 0.11 - 15.23 597 35.89
Disputed trade receivables . - - 4 -~ o
Total 14,58 011 - 15.23 5.97 35.89
As of 21 March 2024
Outstanding for the following periods from due date of payment
Particul > Total
g LEs G Bmore - 1-2 years 2-3 years Maore than 3 years |
months year
Undisputed trade receivables and
-considered good 2197 . 1523 287 16.53 56.60
Disputed trade receivables - - = = S =
Total 2197 - 1523 2.87 16,53 56.60
12 Shert-term loans and advances
{unzecired considered good, unfess othenwise stated)
Advance to suppliers 1433 2665
Prepaid expenses p 0.98
14.33 27.63
13 Cash and bank balances
Cash-and cach equivalents
-Cash in hand o -
Batance with bank
1.04 0.53

-In current account




BVG Health Food Private Limited

Notes to the financial statements for the year ended 31 March 2025 (continued)
(ANl amounts are in Indion rupees Lakhs, unless otherwise stated)

CIN : U15100PN2012PTC143325

31 March 2025 31 March 2024
13 Cash and bank balances (continued)
Details of bank balances/deposits
Bank Balances available on demand/deposits with original maturity of 3 months or less Included
under "Cash and cash equivalents’ 1.04 0,23
Bank deposits due to mature after 12 months of the reporting date included under 'Other non-
current assets’ (refer note 10) 2.50 2.77
354 390
14 Other current assets
Interest accrued on fixed deposit 0,64 D47
0.64 047
15 Revenue trom operations
Sale of job work services - 142
Sale of products 58.92 133.15
58.92 13457
Breakup of revenue from sale of products
Spices 58.92 77.57
Jam - 258
Others - 53.00
58.92 133.15
16 Other income
Interest income 0.22 .16
Liabilitias no longer payzable 5.56 088
Miscellaneous income 0.13 0.03
591 107
17 Cost of material consumed
Raw material consumed
Inventory at the beginning of the year - =
Add: Purchases 57.75 78.10
Less: Inventary at the end of the year =
Cost of raw material consumed during the year 57.75 7910
Packing materizl consumed
Inventory at the beginning of the year g .
Add: Purchases - 3.59
Less: fnventory at the end of the year =
Cost of packing material consumed during the year 359
Cost of material consumed during the year 57.75 B2.69
1B Decrease in inventories of finished goods
Inventory at the beginning of the year - 27.00
Inventory at the end of the year =
- 27.00

FRN
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BVG Health Food Private Limited

MNotes to the financial statements for the year ended 31 March 2025 [continued)
{4l amounts are In Indian rupees Lakhs, unless otherwise stated)]

CIN : U15100PN2012PTC143325

19

23

24

26

27

Employee benefits

Salaries, wages and bonus
Contribution to provident fund and other funds
Staff welfare

Depreciation and amortisation

Depreciation on property plant and equipments
Amortisation of intangible assets

Other expenses

Transportation expenses

Labour charges

Insurance charges

Rates and taxes

Erores and consumables

Legal and professional charges
Travelling and conveyance

Hiring charges

Debit balance na longer recoverable
Auditars” remuneration (note 23}
Miscellaneous expenses

Earnings Per Share (EPS)

Loss for the year attributable to equity sharehalders
Weighted average number of eguity shares of face value of Rs. 10 each

Basic and diluted loss per equity share of face value of Rs. 10 each

Auditors’ remuneration {accrual basis) {excluding taxes)

Statutory audit

Derivative instruments and foreign currency exposures

31 March 2025 31 March 2024
38.36 7558
241 4.75
= (RF
4077 #0.36
55.70 634
48.15 34.40
103.85 40,74
1.34 .60
. 033
o077 =
0.32 583
- 0.85
0.83 4.02
0.02 -
- 151
577 0.95
1.30 130
0.49 0.23
10.84 17.62
[148.38) (112.77)
88,70,000 B8,70,000
(1.67) 1.27)
1.30 1.30
1.30 130

The Company does nof have any derivative instruments outstanding at the Balance Sheet date. There are no foraign currency exposures hedged or unhedged at the

Balance Sheat date (2024: Nil),

Disclosure as per the requirement of section 22 of the Micro, 5mall and Medium Enterprise Development Act, 2006;

There are no dues to micro and small enterprises covered under The Micro, Small and Medium Enterprises Development Act, 2005 (the '"MSMED Act') as on 31

March 2025 |2024: Nil).

Contingent labllities and Capital Commitments:

Contingent liabilities:
Goods and Service Tax Demands

Expenditure in foreign currency

74.21

Wil

74.40
il




BVG Health Food Private Limited
Notes to the financial statements for the year ended 31 March 2025 (continued)
fall amounts are in indion rupees Lokhs, unless otherwise stoted)

CIN : U15100PN2012PTC143325 31 March 2024

31 March 2025

28 Earnings in foreign currency il il

29 Lease
The Company has entered into operating lease arrangements for plant and equipments, The lease arrangement pravida for cancedlation by either party and also
cantain a clause for renewal of the ease agreement, Lease payments on cancellable operating lease arrangements charged to Statement of Prafit and Loss amounts

to As. Nil {2024: Rs. 6.01 lakhs).

30 Corporate Social Responsibility ("CSR™)
As per provisions of section 135 of Companies Act 2013, the Company is not required to spend any amount towards Corporate Social Responsibility (31 March 2024:

il

31 Segment reporting

Primary segment reporting
The Company has only one primary segment i.e. manufacturing of food and refated products and providing related job work services. Entire revenue of the Company

Iz through these activities.

Secondary segment reporting
The Company has no reportable geographical segment as entire commercial operations of the Company are within the Union Territory of India.

32 Related party transactions
A. Name of the related parties and nature of relationship

[a) Holding Company:
Arya Agro Blo & Herbal Private Limited

{b) Key Managerial Personnel (“"KMP")

Sandesh Potekar Director
Vikas Mipane Director
Uttam Anurag Company Secretary [upto 31 August 2024)

{c) Companies under common control with whom transactions have taken place:

Company with commaon director

BYG Life Sciences Uimited
Company with common director

Satara Mega Food Park Private Limited

B. Related party transactions carried out during the year
31 March 2025 31 March 2024
Balance " Balance
Sr. No.  |Nature of t ctl rti T
r. No ure of transaction/ parties nnThc:m:rdMHs Receivable/ Transla:;rm:rdunng Receivable/
¥ [Payable) Ui {Payable)
1 Satara Mega Food Park Private Limited
Hiring and testing expenses - - 1.51
Purchasas 57.28 - 7113 -
Reimbursament of expenses 15,59[ = 3
Sales - - 32,12 -
Other expenses - . LE7 -
Trade payable = (149.85) - [111.83)
2 Arya Agro Blo & Herbal Private Limited
Unsacured loan accepted 0.03 [1,105.48) 119 {1,105.45)
3 BVG Life Sclences Limited
Trade recebvables - 0.16 - 0.16
4 Vikas Nipane
Unsecured loan - 15.00 = 15.00
5 Uttam Anurag
Salary 5.86 14.07 {1.17)
.Ilr _:'




BVG Health Food Private Limited

Notes to the financial statements for the year ended 31 March 2025 (continued)
(Al armounts are fn indion rupees Lakhs, unless otherwise stated)

CIN : U15100PN2012PTC143325

33 Additional regulatory information required by Schedule 11l of the Companies Act, 2013

{a) Title deeds of immovable property not held in name of the Company
The Company dees not hald any immovable property.

{b) Details of benami property held
No proceedings have been initlated on or are pending against the Company for holding benami property under the Benaml Transactions

{PFrahibition) Act, 1988 (45 of 1988) and Rules made thereunder.

{c) Witful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(d) Relationship with struck off Companies
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or Companies Act, 1956,

() Compliance with number of layers of companies
The Company does not have any subsidiaries, accordingly the requirements related to the layers of subsidiary prescrived under the Act Is not

applicable to the Company.

() Compliance with approved schemeis) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting Impact an current year or previous year.

(e} Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foraign entities (Intermediaries) with the

understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsaever by or on behalf of the Company (Ultimate

Beneficiaries) or
b, provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not recelved any fund fram any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified [n any manner whatsoever by or on behalf of the Funding Party {Ultimate

Benefickaries) or
b. provide any guarantea, security or the like on behalf of the ultimate beneficiaries.

{h]) Undisciosed income
There is no income surrendered or disclosed as income which were not recorded in books of accounts during the current or previous year in the tax

assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

(i} Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(I} Valuation of Property plant and equipment, intangible asset and Investment property
The Company has not revalued its Property, plant and equipment or intangible assets during the current or previous year. The Company does not

hold any Investment property as at the balance sheet date.

(k) Registration of charges or satisfaction with Registrar of Companies
There are no charges/satisfaction of charges during the current and previous financial year, (2024 Nil)

(1} Loans or advances granted to promoters, directors, Key Managerial Personnel (KMPs) and the related parties
The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and other related parties either severally

or jointly with-any other person.

f.-’:.. Ve
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BVG Health Food Private Limited

Notes to the financial statements for the year ended 31 March 2025 (continued)

[All arounts are in indion rupees Lakhs, unless otherwise stoted)

CIN : U15100PN2012PTC143325

33 Additional regulatory Information required by Schedule IIf as per Companies Act,2013 (continued)

{m) Reconciliation of returns or statements submitted with banks or financial institution
The Company does not have any borrowings from banks or financial institution on the basis of security of current assets. Accordingly, no periodical

statements of current assets are filed by the Company.

{n) Ratios
Sr.no_ |Ratio 31 March 2025 31 March 2024 % Change in ratio Reasons
{a} Current ratio 0.24 0.42 =76% Refer note below
(k) Debt-Equity ratio {13.03) 17.97 -1403% Refer note below
{c) Debt Service Coverage ratio (0.04a) (0.06) -104% Refer note below
{d} Return on equity ratio 12.54 (0,55) 1154% Refer note below
{2) Inventory turnover ratio 0.00 813 -100% Refer note below
] Trade receivables turnover ratic 1.27 192 7% Refer note below
(g} Trade payables turnover ratio 0.43 0.79 57% Refer note below
{h}  [Met Capital turnover ratio {0.41) (1.53) -141% Refer note below
{i} Het Profit ratio (2.52) (0.84) -352% Refer note below
]! Return on Capital employed ratio (0.10) (0.07) -110% Refer note below
(k] |Return on Invastment ratio {0.14) {D.10) -114% Refer note below

Accounting Ratlos formulas :
(2) Current Ratio = Current Assets / Current liabilities
{b) Debt-Equity Ratio = Total Debt / Total equity
(e] Debt Service Coverage Ratio = Earnings available for debt service [/ Debt service
{d) Return on Equity Ratio = Profit for the year / Average equity
(&) Inventary Turmaover Ratio = Cost of Goods Sold / Average Inventory
{f) Trade receivables turnover ratlo = Revenue from operations / Average Trade receivables
(g) Trade payables turnover ratio = Purchases [ Average Trade payables
{h) Met capital turnover ratio = Revenue from operations / Average Working Capital [Current assets - current liabilities)
] Met profit ratio = Profit for the year [ Revenue from operations
(i) Return on Capital employed = EBIT / (Tangible networth +Total debt)
(k) Return on investment = Profit for the vear f (Debt + Total equity)

Accounting Ratios explanations :
A significant reduction in revenue from operations of the Company compared to the previous financial year resulting in significant losses have

impacted each of the above mentioned ratios advarsely,

34 Previous year figures
Where necessary, comparative figures have been adjusted to conform with changes in presentation in the current year,

For ANRK & Associates LLP o T0p For and on behalf of the Board of Directors of
Chartered Accountants b, . BVG Health Food Private Limited
Firm Registration Number: W-100001
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